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ndicators
H-1 Donald Trump escalated pressure on Iran by setting a deadline for the reopening of

Commodities the Strait of Hormuz, warning of severe consequences if unmet, which initially pushed
WTI Oil Price (USD/Barrel) 112.95 112.41 0.5% 94.9% the UST10Y yield higher to around 4.37% before reversing. Sentiment later improved
Natural Gas (USD/mmbtu) 2.87 2.81 21%  -27.7% after Pakistan proposed a two-week extension, opening room for diplomatic
Coal NEWC (USD/MT) 138.50 137.90 04% 29.9%

negotiations and driving the UST10Y yield lower to around 4.30% (Prev: 4.33%), near a

Gold (USD/Ounce) 4,706.51 4,649.85 1.2% 8.5% h Kl Despite this. inflati ined el d A lobal bond
Nickel LME (USD/MT) 1694800 17,08600 -0.8% 1.8% three-week low. Despite this, inflation concerns remained elevated. Across global bon
CPO (MYR/MT) 4758.50 4738.00 0.4% 20.6% markets, movements were mixed. Yields in Japan10Y (-2.18 bps), India10Y (-2.90 bps),
Rice (USD/cwt) 11.15 11.08 0.6% 16.2% and Australial0Y (-5.70 bps) declined. Meanwhile, yields in South Koreal0Y (+3.40
Currency bps), Russial0Y (+4.00 bps), and the UK10Y (+6.10 bps) moved higher. Looking ahead,
Dollar Index 99.86 99.98 -0.1% 1.6% investors will focus on the upcoming US CPI release (Cons: 3.40% YoY, Prev: 3.20%
USD/IDR 17,09500  17,03800  0.3% 24% YoY) as a key indicator of inflation pressures, with expectations of a sharp increase in
EUR/IDR 19,778.04  19,679.00 0.5% 1.1% \ . . . . . - .
Mar '26 amid ongoing energy supply disruptions, while continuing to monitor
GBP/IDR 22,72143  22569.86  0.7% 14% - i ] )
JPY/IDR 107.25 106.88 03% 07% geopolitical developments as the primary driver of market sentiment.
CNY/IDR 2,489.13 2,466.81 0.9% 4.3%
Global Stock Market Indices Government liquidity support appeared to have had only a limited impact on primary
Dow Jones Average 46,584.46  46,669.88 -0.2% -3.7% SBN demand, as incoming bids in the latest SBSN auction reached IDR30.57 tn (Prev:
Nasdag 22,017.85 2199634  01%  -6.0% IDR30.98 tn), indicating slightly softer overall demand. However, bidding remained
S&P 500 6,616.85 6,611.83 01% -4.1% selective, with stronger interest concentrated in key series such as PBS034 (IDR1.98 tn)
FTSE 100 1034879 1043629 -0.8% 4.1% nd PBS038 (IDR9.31 tn), while other seri w relatively more moderat rticipation
Shanghai SE 407909 406852  03%  -19% a =21t while other series saw relatively more moderate participation.
Nikkei 225 5342956 53413.68 0.0% 57% Total awarded stood at IDR15.00 tn, reinforcing the still-selective bidding pattern. In
VIX 2578 2417 6.7% 79.9% the secondary market, ICBI edged up to 435.74 (Prev: 435.65), while ISIX declined to
Indonesia Stock Market Indices 400.86 (Prev: 401.46), suggesting a divergence between government bonds and
Ja 6,971.03 698943 -03% -19.4% corporate sukuk. Yields moved lower across the curve, with SUN1Y (-5.66 bps), SUN5Y
IDX 30 382.14 38813 -15%  -12.6% (-142 bps), SUN10OY (-0.29 bps), SUN15Y (-0.02 bps), and SUN3OY (-1.19 bps),
_ 0, _ [
LQ45 701.66 707.76 0.9% 17.1% alongside compression in benchmark SBN series led by FRO107 (-3.56 bps). In the
o 4raaz 47649 - -04% - 18.0% i ket, the JCI declined -0.26% to 6,971.03 (Prev: 6,989.43), while the Rupiah
IDX SMC Comp 44141 440,81 01%  -123% equity market, the eclined -0.26% to 6,971.03 (Prev: 6,989.43), while the Rupia

10 Year Government Bond Yields (%) weakened further to IDR17,092/USD (Prev: IDR17,037/USD), indicating persistent

us 429 433 -0.9% 42% external pressure and limited FX inflows. Looking ahead, investors will continue to
EU 3.08 2.99 3.1% 8.0% monitor global geopolitical developments and FX Reserve data as the main driver of
England 4.90 4.83 1.4% 9.5% market direction.
Japan 2.40 241 -02% 16.8%

. | () - 0y
j:PhII\r;la EMBI Ind 1 011'?:3 ’ 011'2? 8(3);) g;‘; We anticipate a marginal decrease in the 10Y SUN yield today (8 Apr '26), projecting it

organ naex B . , . .07% -0./7%
Indonegsia SBN Yields (%) to range between 6.54% and 6.74%.
0,

1 Year 577 572 0.8% 24.3% GLOBAL NEWS HIGHLIGHT
2 Year 6.12 6.13  -02% 25.0%
5 Year 6.48 6.46 03% 17.5% . US Durable Goods Orders for Feb ‘26 declined to -1.40% MoM (Cons: -1.10%
10 Year 6.66 6.63 0.5% 10.2% MoM, Prev: -0.50% MoM). (Source: US CB)
30 Year 6.88 687  0.1% 2.9% . Japan Household Spending for Feb ‘26 increased to 1.50% MoM (Cons: 2.60%
Indonesia CDS 5 Year 95.07 9633 -1.3% 38.1% MoM, Prev: 2.50% MoM). (Source: Japan SB)

Corporate Bond Yields AAA Rated (%)

1 Year 6.12 6.13 0.0% 21.2% DOMESTIC NEWS HIGHLIGHT

0, 0y
2 Year 6.49 648 0.0% 21.4% . Pefindo has affirmed the idA rating with a stable outlook for PT Darma
3 Year 6.71 6.71 0.0% 19.4% -
5 Vear 6.95 6.95 0.0% 15.4% Henwa Tbk (DEWA). (Source : Pefindo)

. Pefindo has affirmed the idAAA ratings for PT Telkom Indonesia (Persero) Thk

ICBI 435.65 435.43 0.1% -1.0% (TLKM) and its Shelf Registered Bond | Year 2015. The outlook for the
IndoBex -Govt 425.41 42520  0.0% -1.1% corporate rating is stable. (Source : Pefindo)
IndoBex-Corp. 509.91 509.57 0.1% -0.1%

RECOMMENDATION

Indonesia InterBank Money Market (%) FRO090. PBSO30. FRO101

RP INDONIA 4.12 4.1 0.3% 0.0%

** Source: Bloomberg

ECONOMIC CALENDAR

TIME COUNTRY ACTUAL FORECAST PREVIOUS REVISE
WEDNESDAY APRIL 8, 2026

10:00 IDR Fx Reserves (USD) (Mar) 151.90B

13:00 EUR German Factory Orders (MoM) (Feb) 3.00% -11.10%

13:00 GBP Halifax House Price Index (MoM) (Mar) 0.10% 0.30%
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Fig 1. Crude Oil (USD/barrel) & Gold Price (USD/Ounce) Fig 2. USD Index (Index) & USD-IDR (Rp/USD)
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Fig 3. JCl Index (Index) & Yield SUN 10Y (% Fig 4.Yield Spread Indo 10Yr - US10Yr (bps)
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Fig 5. Indonesia's SUN Yield (%) Fig 6. Indonesia's Corporate Bond Yield Rated AAA (%)
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6.69 15 Jul 2037 Fair
6.69 15 May 2038 Fair
6.83 15 Jun 2038 Fair
6.81 15 Apr 2040 Fair
6.87 15 Apr 2042 Premium
6.87 15 Jun 2042 Fair
6.93 15 Apr 2043 Premium
6.93 15 Jun 2043 Premium
6.81 15 Oct 2046 Fair
6.81 15 Jun 2047 Premium
6.81 15 Jul 2047 Fair
6.81 15 May 2048 Fair
6.91 15 Aug 2051 Fair
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Economic Indicators

United States
Policy Interest Rate
Economic Growth
Inflation Rate
Unemployment Rate
S&P Credit Rating
Euro Area

Policy Interest Rate
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Inflation Rate
Unemployment Rate
S&P Credit Rating
United Kingdom
Policy Interest Rate
Economic Growth
Inflation Rate
Unemployment Rate
S&P Credit Rating
Japan

Policy Interest Rate
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S&P Credit Rating
China

Policy Interest Rate
Economic Growth
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S&P Credit Rating

%
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%
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%
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%
Rating

%
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%
Rating

%
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%
Rating

%
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%
Rating

17-Mar-26
4Q25
Feb '26
Mar '26

18-Mar-26
4Q25
Mar '26
Feb '26

11-Jul-25

7-Mar-26
4Q25
Feb '26
Jan '25

27-May-25

2-Mar-26
4Q25
Feb '26
Feb '26

20-Mar-26
4Q25
Feb '26
Feb '26
7-Aug-25

3.75
2.0
24
43

AA+

2.15
1.2
2.5
6.2

AA+

3.75
1.0
3.0
5.2
AA

0.75
0.1
13
2.6

AA+

3.00
45
13
53
A+

3.75
2.3
24
44

AA+

2.15
14
1.9
6.1

AA+

3.75
13
3.0
5.2
AA

0.75
0.6
15
2.7

3.00
4.8
0.2
5.2

Sources : Trading Economics, KBVS Research - treated (2026)
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Economic Indicators

Indonesia
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Sources : Trading Economics, KBVS Research - treated (2026)
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The research presented in this report is based on the information obtained by KBVS from sources believed to be reliable, however KBVS do not make
representations as to their accuracy, completeness or correctness. KBVS accepts no liability for any direct, indirect and/or consequential loss (including any claims
for loss of profit) arising from the use of the material presented in this report and further communication given or relied in relation to this document. The material
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are subject to change without notice, its accuracy is not guaranteed or it may be incomplete.

The Research Analyst(s) primarily responsible for the content of this research report, in part or as a whole, certifies that the views about the companies and their
securities expressed in this report accurately reflect his/her personal views. The Analyst also certifies that no part of his/her compensation was, is or will related to
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