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ndicators
H-1 Geopolitical tensions remained elevated, with fragile Middle East ceasefire conditions, the

Commodities ongoing Israel-Hezbollah conflict, and rising tensions between Iran and the US. The continued
WTI Oil Price (USD/Barrel) 97.87 94.41 3.7% 68.9% closure of the Strait of Hormuz also pushed oil prices higher to around USD112/bbl (Prev:
Natural Gas (USD/mmbtu) 267 272  20% -32.8% USD110/bbl), reinforcing inflation concerns. Meanwhile, minutes from the FOMC's March
Coal NEWC (USD/MT) 135.50 13850 -2.2% 27.1% meeting highlighted policymakers’ concerns that prolonged geopolitical tensions could sustain
Gold (USD/Ounce) 4,766.89 4,719.15 1.0% 9.8% inflationary pressures and potentially warrant further rate hikes, although one rate cut is still
Nickel LME (USD/MT) 17,088.00  16,948.00 0.8% 2.7% expected this year. This was followed by US data releases, where February PCE inflation came
CPO (MYR/MT) 4,578.00 477650  -42% 16.0% in line with expectations at 2.5% YoY (Prev: 2.5% YoY), while 4Q25 GDP growth was revised
Rice (USD/cwt) 1091 1106 -1.4% 13.7% lower to 2.1% QoQ (Prev: 2.3% QoQ), and initial jobless claims rose to 225k (Prev: 221k),
Currency indicating some moderation in economic activity. Against this backdrop, the UST10Y yield was
Dollar Index 98.82 9913 -0.3% 0.6% broadly stable at around 4.30% (Prev: 4.31%), reflecting a cautious but balanced market
lF:JLSJE//II[?RR ggizgg 1;’2;222 8::: fg:ﬁ: response. Across global bond markets, yields were mostly higher, reflecting cautious
GBP/IDR 22:909-33 22:842:86 0.3% 2:3% sentiment and persistent inflation risks. Increases were seen in Russia10Y (+1.00 bps), India10Y
JPY/IDR 107.47 107.42 0.0% 0.9% (+2.00 bps), and South KorealOY (+2.70 bps). In contrast, yields declined in Japan10Y (-0.30
CNY/IDR 2,498.59 2,492.35 0.3% 4.6% bps), Canadal0Y (-1.20 bps), and Mexico10Y (-24.00 bps), indicating selective safe-haven
Global Stock Market Indices demand amid ongoing uncertainty. Looking ahead, investors will focus on upcoming inflation
Dow Jones Average 4818580  47,909.92 0.6% -0.4% releases, particularly Germany CPI and the US CPI, while continuing to monitor geopolitical
Nasdaq 22,822.42  22,634.99 0.8% -25% developments as a key driver of market direction.
S&P 500 6,824.66 6,782.81 0.6% -1.0%
FTSE 100 10,60348 10,608.88 -0.1% 6.7% Domestic fixed-income markets maintained a constructive tone. The ICBI rose to 437.74 (Prev:
Shanghai SE 4,158.86 4,189.11  -0.7% 0.0% 437.70) and the ISIX increased to 402.82 (Prev: 402.53). This positive sentiment was in line with
Nikkei 225 55,895.32 56,30842 -0.7% 10.6% declining yields across the curve, with SUN5Y down -2.24 bps, SUN10Y lower by -0.22 bps,
VIX 19.49 21.04 -74% 36.0% SUN15Y declining -0.97 bps, and SUN30Y falling more notably by -5.53 bps. In the SBSN
Indonesia Stock Market Indices benchmark series, yields also moved lower, with PBS030 recording the largest decline at -4.86
Ja 7,307.59 7,279.21 04%  -155% bps. Meanwhile, corporate bonds with AAA ratings also saw lower yields, with the 3Y declining
IDX 30 393.00 39878 -1.5% -10.1% by -7.48 bps and 5Y falling by -4.34 bps. The Rupiah weakened to IDR17,082/USD (Prev:
LQ45 733.90 733.62  00% -133% IDR17,009/USD), reflecting lingering external pressures as the DXY traded around 98.5-99.7
J 507.58 498.16 19%  -12.3% (Prev: 99.68), indicating a relatively stronger dollar environment that continued to weigh on
IDX SMC Comp 457.59 45691 0.1% -9.1% emerging market currencies. JCI rose 0.39% to 7,307.59 (Prev: 7,279.21) with net buy of
10 Year Government Bond Yields (%) IDR2.95 tn, reinforcing confidence in local assets. Sentiment was supported by government
us 4.28 429 -04% 3.7% prioritizing higher revenues from nickel rather than raising subsidized fuel prices. The
Eggland ‘2‘32 i?? ;;ZZ Z?Z;: government also plans to shut down 13 diesel power plants (PLTD) are expected to save up
Japan 2:38 2:36 028% 15:5% to 200,000 barrels of fuel per day. Going forward, investors will continue to monitor
China 1.81 1.81 0.2% 22% geopolitical developments, alongside domestic data releases such as consumer confidence
JP Morgan EMBI Index 1,024.44 1,023.41 0.1% 0.6% and car sales, which may provide further direction for market sentiment.
Indonesia SBN Yields (%) - . . . o
1 Year 58 576 10% 25.4% We anticipate a marginal decrease in the 10Y SUN yield today (10 Apr '26), projecting it to
2 Year 599 602  -05% 22.49% range between 6.49% and 6.69%.
5 Year 6.32 6.26 0.9% 14.5% GLOBAL NEWS HIGHLIGHT
10 Year 6.60 6.59 0.2% 9.1%
30 Year 6.84 6.84 0.0% 2.4% . German Industrial Production for Feb 26 declined to -0.30% MoM (Cons: 0.60%
Indonesia CDS 5 Year 88.08 8822 -02%  27.9% MoM, Prev: 0.00% MoM). (Source: Destatis)
Corporate Bond Yields AAA Rated (%) . UK Mortgage Rate for Mar ‘26 increased to 6.60% (Prev: 6.59%). (Source: Bank of
1 Year 6.19 6.19 0.0% 22.4% England)
2 Year 6.38 6.37 0.1% 19.5%
3 Year 6.58 6.56 0.2% 17.1% DOMESTIC NEWS HIGHLIGHT
5 Year 6.74 6.79 -0.8% 11.9%

. Pefindo has affirmed its 'idAAA" ratings for PT Dayamitra Telekomunikasi Tbk
ICBI 437.71 435.65 0.5% _0.6% (Mitratel) and its Shelf-Registered Bond | program, as well as its idAAA(sy)’ rating
IndoBex -Govt 427.46 425.41 0.5% -0.6% for Mitratel's Shelf-Registered Sukuk ljarah I. (Source : Pefindo)
IndoBex-Corp. 511.46 509.91 0.3% 0.2% . Pefindo has affirmed its idA ratings for PT Sejahteraraya Anugrahjaya Thk (SRAJ) and

its Bond 1/2022. (Source : Pefindo)

Indonesia InterBank Money Market (%)

RP INDONIA 412 4.09 0.8% 0.1% RECOMMENDATION

FR0090, PBS030, FRO101
** Source: Bloomberg

ECONOMIC CALENDAR

TIME COUNTRY ACTUAL FORECAST PREVIOUS REVISE
FRIDAY APRIL 10, 2026

08:30 CNY CPI (MoM) (Mar) -0.20% 1.00%

08:30 CNY CPI (YoY) (Mar) 1.20% 1.30%

08:30 CNY PPI (YoY) (Mar) 0.40% -0.90%
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Fig 1. Crude Oil (USD/barrel) & Gold Price (USD/Ounce) Fig 2. USD Index (Index) & USD-IDR (Rp/USD)
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Fig 3. JCl Index (Index) & Yield SUN 10Y (% Fig 4.Yield Spread Indo 10Yr - US10Yr (bps)
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Fig 5. Indonesia's SUN Yield (%) Fig 6. Indonesia's Corporate Bond Yield Rated AAA (%)
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Economic Indicators

United States
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Inflation Rate
Unemployment Rate
S&P Credit Rating
Euro Area

Policy Interest Rate
Economic Growth
Inflation Rate
Unemployment Rate
S&P Credit Rating
United Kingdom
Policy Interest Rate
Economic Growth
Inflation Rate
Unemployment Rate
S&P Credit Rating
Japan
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S&P Credit Rating
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%
Rating
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24
43
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6.2
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5.2
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13
2.6
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45
13
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6.1
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5.2

Sources : Trading Economics, KBVS Research - treated (2026)
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Economic Indicators
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Policy Interest Rate
Economic Growth
Inflation Rate
Unemployment Rate
S&P Credit Rating
India

Policy Interest Rate
Economic Growth
Inflation Rate
Unemployment Rate
S&P Credit Rating
Thailand

Policy Interest Rate
Economic Growth
Inflation Rate
Unemployment Rate
S&P Credit Rating
Philippines

Policy Interest Rate
Economic Growth
Inflation Rate
Unemployment Rate
S&P Credit Rating
Vietnam

Policy Interest Rate
Economic Growth
Inflation Rate
Unemployment Rate

S&P Credit Rating

%
%, yoy
%, yoy

%
Rating

%
%, yoy
%, yoy

%
Rating

%
%, yoy
%, yoy

%
Rating

%
%, yoy
%, yoy

%
Rating

%
%, yoy
%, yoy

%
Rating

“

21-Mar-26
4Q25
Mar '26
Sep '25

30-Jul-25

8-Mar-26
4Q25
Feb '26
Feb '26

17-May-25

12-Feb-26
4Q25
Feb '26
4Q25

3-Jun-25

7-Apr-26
4Q25
Feb '26
Jan '25

7-May-25

10-Mar-26
1Q26
Mar '26
4Q25
30-Jun-25

4.75
54
35
49
BBB

5.25
7.8
3.2
4.9

BBB-

1.00
2.5
-0.9
0.7
BBB+

4.25
3.0
24
5.8

BBB

4.50
7.8
47
22

BB+

Data

4.75
5.0
4.8
4.8
BBB

5.25
8.2
2.7
5.0

BBB-

1.25
1.2
-0.7
0.8
BBB+

425
39
2.0
44

BBB+

4.50
8.5
34
2.2
BB

Sources : Trading Economics, KBVS Research - treated (2026)
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