KB Valbury Sekuritas MORNING CHATTER

13 April 2026

MARKET MENTARY

Global equities navigated a complex geopolitical landscape this week
as a fragile ceasefire deal between Iran and Israel spurred a significant o
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"risk-on" rotation. The S&P 500 saw a minor pullback, yet the broader
sentiment remains bullish. The VIX index decline 1.33%, representing "

softer market volatility expectations. From Europe market, several

benchmark indices in the region closed in the green, though the oo

defense sector faced a sharp sell-off. Reports of progress in Ukraine- T T T R T T

Russia negotiations have prompted investors to rotate out of "war e 7374/7289/7232
hedges" and back into cyclical recovery plays. Resistance Level 7516/7573/7657
U.S. Crude (WTI) slid < USD100/bbl following President Trump's Major / Minor Trend Up / Down

demand for the immediate reopening of the Strait of Hormuz. Gold

JCI Statistics

0.98% lower, yet retains a bid as markets remain cautious, awaiting

.. I . Last Closin, 7,458.50
official verification of the U.S.-Iran truce status. Meanwhile, US dollar g
doll ded milder ahead of high-stak Ik % Cho 1D 2
ollar recorded milder ahea c.) Alg —.sta esi peace talks. - % Chg YTD TR
From APAC zone, benchmark indices in region mostly closed in green, Val (IDR Bn) 18,090.02
amid the lingering anxiety on the Strait of Hormuz update. While a Vol (Mn shares) 40,876.49
diplomatic talk is underway, the physical flow of trade remains a focal Foreign Net Buy (IDR bn) 193.87
point for regional stability. The JCI delivered an outsized performance, Mkt. Cap (IDR tn) 13,068.37
surging +150.91 points (+2.07%) to close at 7,458.50. The local rally
suggests a potential capital inflow as global tensions ease, providing a BRI e
tailwind for emerging market assets. We expect heightened volatility Dow Jones Indus 4791657 ~269.23 -0.56
d the followi | ¢ | kev dat dated f tail Nasdagq Composite 22,902.89 80.47 0.35
around the following releases of several key data updated from retai
9 y P FTSE 100 10,600.53 -2.95 -0.03
sales, followed by interest rate decision, loan growth and money Shanghai SE 3,986.23 2005 051
supply in the following week. Hang Seng 25,893.54 141.14 0.55
Nikkei 225 55,895.32 -413.10 -0.73
NEWS HIGHLIGHT
it Oy
e BBRI - Results of AGM : dividend of IDR346 per share Commodities Last Chg %6Chg
Crude Oil (USD/Barrel) 97.87 3.46 3.66
e  MIKA - IDR1 tn capex for 2026 Natural Gas (USD/mmbtu) 2.67 -0.05 -1.98
Coal NEWC (USD/MT) 134.90 -0.60 -0.44
e TMAS - Enhancing operational efficiency amid rising logistics CPO (MYR/MT) 4,600.00 2200 0.48
+ Nickel LME (USD/MT) 17,241.00 153.00 0.90
costs
Tin LME (USD/MT) 47,987.00 301.00 0.63
e BBTN - KUR BTN reaches IDR2.72 tn by Mar ‘26 Gold (USD/ounce) 476689 47.74 101
. VKTR - Plans a rights issue of up to 21.87 mn shares Currency Last Chg %Chg
. & USD/IDR 17,097.50 12.50 0.07
e CMRY - Allocates IDR793.47 bn for final cash dividend DXY Index 98.65 017 047
EUR/USD 0.85 0.00 -0.20
payout
JPY/USD 159.27 0.31 0.20
e  TOBA - Bacelius Ruru resigns as president commissioner AUD/USD 1.42 0.00 0.26
CNY/USD 6.83 0.00 -0.02
e  ASLC - IDR 20bn buyback plan
A . JCI Leading Movers Last %Chg Indx pts
e  BULL - Director acquires 13.7 mn shares for IDR5.86 bn
BBCA I 6,700 3.47 21.18
e  Automotive - Car sales in Mar ‘26 tanked by 13.8% yoy TPIA 1) 6,075 16.83 18.17
BBRI 1) 3,390 3.35 17.33
e Automotive - Electric car sales soar 95% in 1Q26 MEGA 1) 2,950 16.83 9.43
BMRI 1) 4,670 2.19 7.86
e  Automotive - after a two-month surge, 2W sales plunged in
JCI Lagging Movers Last %Ch Indx pts
Mar ‘26 99'n9 6Chg p
DSSA 1) 3,110 -0.32 -0.89
ANTM 1) 3,710 -1.07 -0.75
AMRT 1) 1,490 -1.00 -0.58
FILM 1) 2,500 -2.72 -0.42
ICBP 1) 7,375 -1.01 -0.38

Research Department - email : research@kbvalbury.com  ** Source: Bloomberg
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BBRI - Results of AGM : dividend of IDR346 per share

Shareholders of Bank Rakyat Indonesia (BBRI) agreed on seven agendas
for the annual general meeting of shareholders (AGMS) regarding the
FY25 performance, from dividend distribution to the determination of
state shares. In the annual general meeting of shareholders (AGMS),
shareholders approved the distribution of cash dividends amounting to
IDR52.1 tn or IDR346 per share. This amount includes an interim
dividend of IDR137 per share or IDR20.6 tn that was paid on Jan '26.
BRI President Director Hery Gunardi stated that the decision to
distribute the final dividend is a manifestation of the company's
commitment to providing optimal returns for shareholders, supported
by positive financial performance and maintained risk management.

The distribution of this dividend is based on the company's consistently
positive performance, supported by the strengthening of the MSME
segment as BRI's core business, and the acceleration of digital
transformation that continues to expand service reach and improve
operational efficiency," said Hery in a written statement. According to
Hery, the dividend decision reflects BRI's strong and sustainable
business fundamentals, while also demonstrating the company's
contribution to supporting national development thru financing micro,

small, and medium enterprises (MSMEs). (Source : Bisnis Indonesia)

Comment :

A 92% payout ratio is significant. It signals that BRI has an incredibly
strong capital position and does not feel the need to retain earnings
for aggressive internal expansion. Instead, it is returning almost all its
profit to shareholders, primarily the Indonesian government (as the
majority shareholder) and public investors. For investors, BBR/ continues
to solidify its reputation as a "yield play, in our view. At current market
prices, a dividend of IDR346 per share likely represents an eye-catching
dividend yield and considerably an attractive entry point for a blue-chijp
banking stock. Maintain BUY, GGM-TP of IDR4,470 (2.0x 26F F/B).

MIKA - IDR1 tn capex for 2026

Mitra Keluarga Karyasehat (MIKA) has allocated a capital expenditure
(capex) of IDR900 bn - 1 tn for 2026 to fund its strategic expansion.
The budget will support the completion of two new hospitals in
Jabodetabek and East Java by 2H26F, alongside capacity and facility
upgrades at existing locations. These expansions, financed entirely
through internal cash, are expected to strengthen the company's
market position without increasing its financial debt. Note that in FY25,
MIKA reported solid performance with revenue growth of 10.13% yoy
to IDR5.36tn and a bottom line of IDR1.36 tn (from IDR1.14 tn in FY24).

(Source : Kontan)

TMAS - Enhancing operational efficiency amid rising logistics costs

Temas (TMAS) will implement operational efficiency measures amid
rising logistics costs, including route optimization and cost control.
TMAS is also continuing to strengthen partnerships and make gradual

adjustments in line with market conditions. (Source : Kontan)
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BBTN - KUR BTN reaches IDR2.72 tn by Mar ‘26

Bank Tabungan Negara (BBTN) recorded the disbursement of People's
Business Credit (KUR) reaching IDR2.72 tn by Mar '26. Based on its
composition, the distribution of BTN's KUR is dominated by small KUR
amounting to IDR2.04 tn or around 75%, while micro KUR reached
IDR687 bn or 25%. From the sector perspective, the largest distribution
flows into wholesale and retail trade with a share of 59.22%, followed
by the accommodation and food and beverage sector at 12.36%, and
construction at 10.08%. "BTN also recorded an improvement in debtor
quality thru the KUR upgrade program, as of Mar ‘26, 4,719 debtors
successfully scaled up their businesses, either by transitioning from
micro KUR to small KUR or increasing their financing ceiling," said BTN
President Director. The distribution of KUR is part of BTN's strategy to
expand its business beyond the housing sector, in line with the
transformation toward beyond mortgage.

Nixon stated that this achievement reflects BTN's long-term
contribution to building a sustainable national housing ecosystem.
According to him, BTN not only provides financing but also offers
integrated financial solutions for the community. BTN also introduces
innovations thru bundling home loans with household needs, as well as
expanding financial services across various phases of customers' lives,
from savings, digital transactions, to financing and investments.

(Source : Bisnis Indonesia)

VKTR - Plans a rights issue of up to 21.87 mn shares

VKTR Teknologi Mobilitas (VKTR) announced its plan to conduct a
rights issue by issuing up to 21.87 mn new shares. Management stated
that the proceeds from this corporate action will be utilized for
additional working capital and capital injections into its subsidiaries to
support future business expansion. Shareholders who do not exercise
their pre-emptive rights will face a maximum ownership dilution of
33.33%. To proceed with this corporate action, the company will seek
shareholder approval at its upcoming Extraordinary General Meeting of
Shareholders (EGMS) scheduled for 19 May 2026, alongside obtaining
the necessary approval from the Financial Services Authority (OJK).

(Source : Investor Daily)

CMRY - Allocates IDR793.47 bn for final cash dividend payout
Cisarua Mountain Dairy (CMRY) announced its plan to distribute a final
cash dividend of IDR793.47 bn, equivalent to IDR100 per share. This
corporate action is part of the company's total dividend distribution of
IDR1.59 tn for FY25, which represents a solid payout ratio of 78.06%
from its total net profit of IDR2.03 tn. The remaining portion of the
total dividend was previously distributed as an interim dividend of
IDR100 per share in October 2025. According to the official schedule,
the recording date is set for 21 Apr 2026, with the dividend payment
scheduled to be dispersed on 30 Apr 2026. (Source : Investor Daily)

>k KB Valbury Sekuritas




KB Valbury Sekuritas
Daily News

TOBA - Bacelius Ruru resigns as president commissioner

On April 9, 2026, Bacelius Ruru resigned from his positions as President
Commissioner and Independent Commissioner of TBS Energi Utama
(TOBA). His decision, which will take effect upon shareholder approval,
stems from a need to manage his various executive commitments —
including leadership roles at APLN and ADMG— and to facilitate
leadership regeneration aligned with the company's future strategic
objectives. A veteran of the Indonesian capital market, Bacelius’
extensive career includes high-level roles at Bapepam (now OJK), the

Ministry of SoE, and IDX. (Source : Bisnis Indonesia)

ASLC - IDR 20bn buyback plan

Autopedia Sukses Lestari (ASLC) plans a buyback with a budget of
IDR20 bn, pending approval at its Annual General Meeting of
Shareholders (AGMS) scheduled for May 19, 2026. The program will
involve up to 10% of its issued capital and is slated for completion
within 12 months following shareholder consent. The initiative aims to
improve stock liquidity and align the share price with the company's
fundamental value. Additionally, ASLC intends to use the repurchased
shares to support its Management and Employee Stock Option

Program (MESOP) and strengthen investor confidence. (Source : Kontan)

BULL - Director acquires 13.7 mn shares for IDR5.86 bn

Kevin Wong, a Director at Buana Lintas Lautan (BULL), has increased his
ownership stake in the company by acquiring 13.7 mn shares. The
transaction, executed on 8 Apr 2026 at a price of IDR428 per share,
reached a total value of IDR5.86 bn. Management stated that the
primary purpose of this transaction is for direct investment. Following
this purchase, his total direct ownership in the company increased from
298.1 mn shares (1.92%) to 311.8 mn shares (2.0%). (Source : Emiten

News)

Automotive - Car sales in Mar ‘26 tanked by 13.8% yoy

The Indonesian Automotive Industry Association (Gaikindo) recorded a
meaningful drop in car sales in Mar ‘26 compared to the same period
of last year. Wholesale car sales, or distribution from manufacturers to
dealers was at 61,271 units in Mar ‘26, or declined by 13.8% yoy from
71,099 units in Mar ‘25. Retail sales reached 66,637 units in the same
month, or down 13.2% compared to the Mar ‘25, which was 76,765
units. On monthly basis, wholesale car sales also experienced a
significant contraction, down 24.6% mom compared to 81,250 units in
Feb '26.

Retail sales also weakened by 14.8% from 78,239 units in the previous
month. Nevertheless, cumulatively throughout the first 1Q26, wholesale
car sales still recorded growth with a total of 209,021 units, an increase
of 1.7% yoy compared to the same period the previous year, which was
205,539 units. Meanwhile, retail sales for the period of 3M26 reached
211,905 units, a slight increase of 0.5% compared to last year's

realization of 210,766 units. (Source : Bisnis Indonesia)
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Automotive - Electric car sales soar 95% in 1Q26

The Indonesian Automotive Industry Association (Gaikindo) recorded an
increase in battery electric vehicle (BEV) sales in the 1Q26, reaching
33,150 units. This figure represents a 95.9% increase compared to the
same period last year, which was 16,926 units. In the 1Q25, BEV sales
accounted for approximately 8.2% of the total 205,539 units. Now, in
1Q26, its contribution has surged to around 15.9% of the total 209,021
units. Meanwhile, hybrid vehicles (HEV) also recorded significant sales
growth. HEV sales increased by 21.3% to 16,940 units from 13,964 units
previously. The contribution of HEVs to total automotive sales in
Indonesia rose from around 6.8% in 1Q25 to 8.1% in 1Q26.

Meanwhile, ICE 4W wholesale sales throughout Mar ‘26 recorded a
significant decline, with only 61,271 units sold, unlike the previous two
months since the beginning of the year which still saw an increase. This
figure represents a 13.8% decrease compared to the same period last
year (yoy), which was still 71,099 units. In terms of retail sales, total
sales also dropped by 13.2% to 66,627 units from the previous 76,765

units. (Source : Bloomberg Technoz)

Automotive - after a two-month surge, 2W sales plunged in Mar ‘26
Motorcycle sales experienced a decline throughout Mar '26. Data from
the Indonesian Motorcycle Industry Association (AISI) reported that
two-wheeled vehicle sales in Mar ‘26 reached 448,974 units, a decrease
of 22.37% from Feb ‘26 sales of 578,354 units. Therefore, when totaled,
two-wheeled vehicle sales in the 1Q26 reached 1,614,091 units. This
figure represents 25% of the motorcycle sales target for ‘'26F, which is
set at 6.4-6.7 mn units, unchanged compared to last year's target.

Nevertheless, the figure decreased compared to motorcycle sales in the
first quarter of 2025, which amounted to 1,683,262, or a yoy decline of
4.11%. Quoted from the AISI, motorcycle sales for CBU exports also
experienced a decline. CBU exports throughout Mar ‘26 recorded sales
of 48,970 units. This figure decreased by 8,718 units compared to the
achievement in Feb 26, which recorded sales of 57,688 units, or a
decrease of about 15% mom. Meanwhile, CKD motorcycle exports also
experienced a decline in Mar 26, reaching only 488,279 components,
compared to Feb 26, which reached 636,576 components. From the
spare parts export side, AlSI recorded that Mar ‘26 was only able to
ship 9,113,331 units, down from its sales record of 14,318,779 units.

(Source : Bloomberg Technoz)
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13 April 2026

COMMODITIES

DUAL LISTING

Description Price (USD) Change Description Price (USD) Price (IDR) Change (IDR)
Crude Oil (US$)/Barrel 97.87 346 TLKM (US) 18.78 3,210.91 -25.65
Natural Gas (US$)/mmBtu 2.67 -0.05
Gold (US$)/Ounce 4,766.89 47.74
Nickel (US$)/MT 17,241.00 153.00
Tin (US$)/MT 47,987.00 301.00
Coal (NEWC) (US$)/MT* 134.90 -0.60
Coal (RB) (US$)/MT* 102.75 -2.15
CPO (ROTH) (US$)/MT 1,565.00 -15.00
CPO (MYR)/MT 4,600.00 22.00
Rubber (MYR/Kg) 1,276.00 13.50
Pulp (BHKP) (US$)/per ton 1,050.00 -

*weekly

GLOBAL INDICES VALUATION

i . Change PER (X) PBV (X) Market Cap
Country Indices Price -

%Day %YTD 2026E 2027F 2026E 2027F  (Billion USD)

USA DOW JONES INDUS. 47,916.57 -0.56 -0.31 21.10 18.63 5.22 4.62 21,526.04
USA NASDAQ COMPOSITE 22,902.89 0.35 -1.46 25.31 21.12 5.52 374 40,039.95
ENGLAND FTSE 100 INDEX 10,600.53 -0.03 6.74 13.62 12.71 2.21 2.04 2,318.45
CHINA SHANGHAI SE A SH 4,179.92 0.51 0.45 16.67 13.77 1.50 1.36 9,281.10
CHINA SHENZHEN SE A SH 2,775.37 154 4.80 34.55 22.48 2.89 2.69 6,718.14
HONG KONG HANG SENG INDEX 25,893.54 0.55 1.03 11.53 10.30 1.26 1.16 3,905.77
INDONESIA JAKARTA COMPOSITE 7,458.50 2.07 -13.74 11.66 10.27 0.08 0.08 764.34
JAPAN NIKKEI 225 56,924.11 1.84 13.08 22.86 21.04 2.60 2.48 5,997.28
MALAYSIA KLCI 1,691.31 0.30 0.67 14.76 13.97 1.48 1.42 306.15
SINGAPORE STRAITS TIMES INDEX 4,989.41 0.25 7.39 15.30 14.24 1.61 1.54 586.25

FOREIGN EXCHANGE

FOREIGN EXCHANGE

Description Rate (IDR) Change Description Rate (USD) Change
USD/IDR 17,097.50 12.50 1000 IDR/ USD 0.05849 -0.00004
EUR/IDR 20,043.40 60.24 EUR / USD 1.17230 0.00240
JPY/IDR 107.35 -0.01 JPY / USD 0.00628 -0.00001
SGD/IDR 13,423.49 13.99 SGD / USD 0.78511 -0.00043
AUD/IDR 12,077.67 4.81 AUD / USD 0.70640 -0.00180
GBP/IDR 23,016.65 61.37 GBP / USD 1.34620 0.00260
CNY/IDR 2,503.59 2.09 CNY / USD 0.14643 0.00003
MYR/IDR 4,311.78 20.09 MYR / USD 0.25219 0.00116
KRW/IDR 11.52 -0.06 100 KRW / USD 0.06740 -0.00046

CENTRAL BANK RATE

CENTRAL BANK RATE

Description Country Rate (%) Description Country Rate (%)
FED Rate (%) us 3.75 RP INDONIA (IDR) Indonesia 4.12
Bl 7-Day Repo Rate (%) Indonesia 4.75 LIBOR (GBP) England 4.20
ECB Rate (%) Euro 2.15 SIBOR (USD) Singapore 0.17
BOJ Rate (%) Japan 0.75 D TIBOR (YEN) Japan 0.93
BOE Rate (%) England 3.75 JBA TIBOR (YEN) Japan 0.93
PBOC Rate (%) China 435 SHIBOR (RENMINBI) China 1.46

INDONESIAN ECONOMIC INDICATORS

IDR AVERAGE DEPOSIT

Description March-26 February-26 Tenor Rate (%)
Inflation YTD % 0.94 0.53 ™ 3.60
Inflation YOY % 348 476 3M 3.82
Inflation MOM % 0.41 0.68 6M 3.82
Foreign Reserve (USD) 148.15 Bn 151.90 Bn 12M 3.63
GDP (IDR Bn) 6,147,238.60 6,060,391.70
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BUSINES ECONOMIC CALENDAR

Time Country Event Actual Forecast Previous Revise
Friday, April 10, 2026

08:30 CN CPI (MoM) (Mar) -0.70% -0.20% 1.00%

08:30 CN CPI (YoY) (Mar) 1.00% 1.20% 1.30%

08:30 CN PPI (YoY) (Mar) 0.50% 0.40% -0.90%

09:00 CN China Thomson Reuters IPSOS PCSI (Apr) 74.6 72.46

10:00 D Consumer Confidence (Mar) 1229 1252

13:00 ID Car Sales (YoY) (Mar) -13.80% 12.20%

19:30 us CPI (MoM) (Mar) 0.90% 1.00% 0.30%

19:30 us Core CPI (MoM) (Mar) 0.20% 0.30% 0.20%

19:30 us CPI (YoY) (Mar) 3.30% 3.40% 240%

19:30 us Core CPI (YoY) (Mar) 2.60% 2.70% 2.50%

19:30 us Real Earnings (MoM) (Mar) -0.90% 0.10%

19:30 us Core CPI Index (Mar) 33417 333.51

19:30 us CPl Index, n.s.a. (Mar) 330.21 330.41 326.79

19:30 us CPl, n.s.a (MoM) (Mar) 1.05% 0.47%

19:30 us CPl Index, s.a (Mar) 330.29 327.46

21:00 us Michigan 1- Year Inflation Expectations (Apr) 4.80% 4.20% 3.80%

21:00 us Michigan 5- Year Inflation Expectations (Apr) 3.40% 3.40% 3.20%

21:00 us Michigan Consumer Sentiment (Apr) 47.6 516 533

21:00 us Michigan Consumer Expectations (Apr) 46.1 51.7

21:00 us Factory Orders (MoM) (Feb) 0.00% -0.30% 0.00%

21:00 us Michigan Current Conditions (Apr) 50.1 55.8

21:00 us Durables Excluding Transport (MoM) (Feb) 0.90% 0.80%

21:00 us Durables Excluding Defense (MoM) (Feb) -1.10% -1.20%

21:00 us Factory orders ex transportation (MoM) (Feb) 1.20% 0.50%

22:00 us Cleveland CPl (MoM) (Mar) 0.20% 0.20%

Saturday, April 11, 2026

01:00 us Federal Budget Balance (Mar) -164.0B -157.8B -308.0B

Monday, April 13, 2026

10:00 ID Retail Sales (YoY) (Feb) 5.70%

16:30 CN New Loans (Mar) 3,400.0B 900.0B

16:30 CN M2 Money Stock (YoY) (Mar) 8.90% 9.00%

**Western Indonesia Time Source: Bloomberg & Investing.com

LEADING MOVERS LAGGING MOVERS

Stock Price Change (%) Index pt Stock Price Change (%) Index pt
BBCA I 6700 347 21.18 DSSA U 3110 -0.32 -0.89
TPIA I 6075 16.83 18.17 ANTM I 3710 -1.07 -0.75
BBRI 1) 3390 335 1733 AMRT 1) 1490 -1.00 -0.58
MEGA 1) 2950 16.83 9.43 FILM 1) 2500 -2.72 -0.42
BMRI 1) 4670 2.19 7.86 ICBP 1) 7375 -1.01 -0.38
MORA UJ 4720 6.55 5.23 INKP 1 9725 -0.77 -0.37
MSIN 1 1320 11.39 5.14 MYOR UJ 1900 -2.06 -0.29
ASIl 1) 6300 2.02 5.01 HEAL 1 1220 -1.21 -0.28
PANI 1) 8650 8.81 4.54 MDKA I 3220 -0.31 -0.26
BREN 1) 5800 1.75 3.71 AADI 1) 10125 -0.74 -0.25

UPCOMING IPO’S

. IPO Price Issued Shares i o X
Company Business Offering Date Listing Underwriter
(IDR) (Mn)
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Corporate Info 13 April 2026
Covomo

Stock DPS (IDR) Status CUM Date EX Date Recording Payment

ADMF 630.00 Cash Dividend 14 Apr 2026 15 Apr 2026 16 Apr 2026 30 Apr 2026

CNMA 7.00 Cash Dividend 14 Apr 2026 15 Apr 2026 16 Apr 2026 28 Apr 2026

BNLI 35.00 Cash Dividend 15 Apr 2026 16 Apr 2026 17 Apr 2026 07 May 2026

ROTI 80.04 Cash Dividend 15 Apr 2026 16 Apr 2026 17 Apr 2026 24 Apr 2026

NIKL $0.000116 Cash Dividend 16 Apr 2026 17 Apr 2026 20 Apr 2026 08 May 2026

CMRY 100.00 Cash Dividend 17 Apr 2026 20 Apr 2026 21 Apr 2026 30 Apr 2026

SIDO 15.00 Cash Dividend 17 Apr 2026 20 Apr 2026 21 Apr 2026 07 May 2026

WINS 2.00 Cash Dividend 25 May 2026 26 May 2026 29 May 2026 18 Jun 2026

CORPORATE ACTIONS |

Stock Action Ratio EXC. Price (IDR) CUM Date EX Date Trading Period
WINS Bonus Stock 65:1 - 25 May 2026 26 May 2026 18 Jun 2026

GENERAL MEETING |

Emiten AGM/EGM Date Agenda
WMPP EGM 13 Apr 2026
WMUU EGM 13 Apr 2026
PJAA AGM 14 Apr 2026
PLIN EGM 14 Apr 2026
AALI AGM 15 Apr 2026
ASGR AGM 15 Apr 2026
LPPF AGM 15 Apr 2026
NICK AGM 15 Apr 2026
YOl AGM 15 Apr 2026
BTPS AGM 16 Apr 2026
CYBR EGM 16 Apr 2026
DEFI AGM 16 Apr 2026
FUJI AGM 16 Apr 2026
MAPB EGM 16 Apr 2026
MKNT EGM 16 Apr 2026
TLDN AGM 16 Apr 2026
TOBA EGM 16 Apr 2026
UANG EGM 16 Apr 2026
UNTR AGM 16 Apr 2026
ADMR AGM 17 Apr 2026
ADRO AGM 17 Apr 2026
AUTO AGM 17 Apr 2026
BNGA AGM 17 Apr 2026
BNII AGM 17 Apr 2026
BRIS AGM 17 Apr 2026
COCOo EGM 17 Apr 2026
DRMA AGM 17 Apr 2026
ITMG AGM 17 Apr 2026
MBMA AGM 17 Apr 2026
PADI AGM & EGM 17 Apr 2026
TGRA AGM 17 Apr 2026
PMMP EGM 20 Apr 2026
KEJU EGM 21 Apr 2026
NAIK AGM 21 Apr 2026
NINE EGM 21 Apr 2026
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Disclaimer

This report is prepared by PT KB Valbury Sekuritas, a member of the Indonesia Stock Exchange, or its subsidiaries or its affiliates
("KBVS"). All the material presented in this report is under copyright to KBVS. None of the parts of this material, nor its contents, may
be copied, photocopied, or duplicated in any form or by any means or altered in any way, or transmitted to, or distributed to any
other party without the prior written consent of KBVS.

The research presented in this report is based on the information obtained by KBVS from sources believed to be reliable, however
KBVS do not make representations as to their accuracy, completeness or correctness. KBVS accepts no liability for any direct, indirect
and/or consequential loss (including any claims for loss of profit) arising from the use of the material presented in this report and
further communication given or relied in relation to this document. The material in this report is not to be construed as an offer or a
solicitation of an offer to buy or sell any securities or financial products. This report is not to be relied upon in substitution for the
exercise of independent judgement. Past performance and no representation or warranty, express or implied, is made regarding
future performance. Information, valuations, opinions, forecasts and estimates contained in this report reflects a judgement at its
original date of publication by KBVS and are subject to change without notice, its accuracy is not guaranteed or it may be incomplete.

The Research Analyst(s) primarily responsible for the content of this research report, in part or as a whole, certifies that the views
about the companies and their securities expressed in this report accurately reflect his/her personal views. The Analyst also certifies
that no part of his/her compensation was, is or will related to specific recommendation views expressed in this report. It also certifies
that the views and recommendations expressed in this report do not and will not take into account client circumstances, objectives,
needs and no intentions involved as a use for recommendations for sale or buy any securities or financial instruments.
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Komplek Ibis Styles Hotel
Denpasar Bali 80114

T. (0361) 3338080

Palembang

Komplek PTC Mall Blok | No. 7
JI. R. Sukamto

Palembang 30114

T. (0711) 2005050

Semarang

JI. Gajahmada 23A,

Kecamatan Semarang Tengah,
Kelurahan Kembang Sari 50241
T. (024) 40098080

Pontianak

JI. Prof. M Yamin No. 14
Kotabaru, Pontianak Selatan
Kalimantan Barat 78116

T. (0561) 8069000

Pekanbaru
JI. Tuanku Tambusai, Komplek CNN
Blok A No. 3 Pekanbaru 28291

T. (021) 25098300
F. (021) 25098400

Jakarta - Puri Indah

Rukan Grand Aries Niaga Blok E1 No. IV
JI. Taman Aries, Kembangan

Jakarta Barat 11620

T. (021) 22542390

Bandung

JI. Abdul Rivai No. 1A,

Kel. Pasirkaliki, Kec. Cicendo
Bandung 40171

T. (022) 3003133

Yogyakarta

JI. Magelang KM 5.5 No. 75
Yogyakarta 55000

T. (0274) 8099090

Surabaya

Pakuwon Center Lt 21
JI. Embong Malang No.1
Surabaya 60261

T. (031) 21008080

Makassar

Komplek Ruko Citraland City Losari
Business Park, Blok B2 No. 09

JI. Citraland Boulevard Makassar 90111
T. (0411) 6000818

Jakarta — Pluit

JI. Pluit Putra Raya No. 2
Jakarta Utara 14450
T.(021) 6692119

Malang

JI. Pahlawan Trip No. 7
Malang 65112

T. (0341) 585888

Banjarmasin

JI. Gatot Subroto No. 33
Banjarmasin 70235
T.(0511) 3265918

Padang

JI. Proklamasi No. 60A
Padang Timur 25121
T. (0751) 8688080

Medan

Komplek Golden Trade Center

JI. Jenderal Gatot Subroto No. 18-19
Medan 20112

T. (061) 50339090

Investment Gallery

Jakarta

Citra Garden 6 Ruko Sixth Avenue
Blok J.1 A/18, Cengkareng

Jakarta Barat 11820

T. (021) 52392181

Semarang Salatiga

JI. Jati Raya No. D6, JI. Diponegoro No. 68
Srondol Wetan, Banyumanik, Salatiga 50711
Semarang 50263 T. (0298) 313007

T. (024) 8415195

Jambi

JI. Orang Kayo Hitam
No. 48 B

Jambi Timur 36123
T. (0741) 3068533
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