KB Valbury Sekuritas MORNING CHATTER

06 May 2026

MARKET COMMENTARY JAKARTA COMPOSITE INDEX CHART

US equities closed higher on Tuesday (5/5), with the S&P500 (+0.81%)
and Nasdaq (+1.03%) reaching record highs, while the Dow also
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advanced (+0.73%). Risk sentiment was supported by geopolitical de- Sl
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escalation, as Washington confirmed that the US-Iran ceasefire - IJ,.""MM“ |1|"'|‘m“.."“ ‘II\.,W :"_m
remains intact, easing concerns over escalation risks in the Strait of p -
Hormuz. This helped stabilize broader risk assets and triggered a o
sharp pullback in oil prices, with Brent down ~4% to USD109.87/bbl R
and WTI at USD102.27/bbl. Support Level 6963/6868/6815
On fundamentals, earnings remained a key tailwind, with S&P500 Resistance Level 7110/7164/7258
1Q26 earnings growth tracking ~28% YoY, the strongest pace since Major / Minor Trend Up / Down

2021. AMD gained ahead of results, with expectations of ~33%

. - . JCI Statistics
revenue growth, while large-cap Al beneficiaries continued to anchor

. Last Closing 7,057.11
index performance.
. . . . . % Chg 1D 1.22
Macro data were mixed but broadly consistent with a still-resilient o
% Chg YTD -18.39
cycle: job openings eased modestly in March but remained stable Val (IDR Bn) 17195.34
overall, while the ISM Services PMI softened slightly to 53.6 (vs. 53.7 Vol (Mn shares) 41,588.74
est.). In FX, the USD edged marginally lower (DXY -0.03% to 98.437) Foreign Net Buy (IDR bn) -518.39
amid shifting geopolitical headlines, while the EUR and GBP rose Mkt. Cap (IDR tn) 12,461.91
~0.1%. The yen traded softer in subdued conditions following
suspected intervention signals from Tokyo last week. (Cebeldies 00 et 0000 Gy WG |
European equities also advanced, with the STOXX600 up +0.7%, driven Dow Jones Indus 49.298.25 356.35 073
by broad-based X Frankfurt. Pari d Mil The FTSE100 Nasdag Composite 25,326.13 258.33 1.03
y broad-based gains across Frankfurt, Paris and Milan. The FTSE 100 10,219.11 4482 140
lagged (-1.4%), weighed by defensive rotation and sensitivity to the Shanghai SE 411216 464 011
decline in oil prices. Hang Seng 25,898.61 -197.27 -0.76
In Asia, equities were softer amid weaker risk appetite, though Nikkei 225 59,284.92 -632.54 -1.06
Indonesia remained an outlier. The JCI rose 1.22% to 7,057.11,
supported by a stronger 1Q26 GDP print of 5.61% YoY, driven by a (CeTmieehiiss e drg i
. . i 102.27 -4.1 -3.
sharp +21.8% YoY surge in government consumption. Today, the JCI Crude Gil (USD/Barrel 0 > 390
Id . | high d by | lobal oil ori Natural Gas (USD/mmbtu) 2.79 -0.08 -2.76
could continue to close higher, supported by lower global oil prices Coal NEWC (USD/MT) 1A s e
amid the ongoing ceasefire relating to Middle East geopolitical CPO (MYR/MT) 4566.50 3450 076
tensions and a weaker USD index. Nickel LME (USD/MT) 19,642.00 277.00 1.43
Tin LME (USD/MT) 49,721.00 298.00 0.60
NEWS HIGHLIGHT Gold (USD/ounce) 4,556.92 35.01 0.77
. SMGR - First export of 11,275 MT of cement to France
Currency Last Chg %Chg
. SMRA - Booked 20% net profit decline in 1Q26 USD/IDR 17,425.00 45.00 0.26
DXY Index 98.44 0.07 0.07
e  PGEO - Targeting major expansions ahead EUR/USD 0.85 0.00 023
BIRD - 1Q26 11.6% JPY/USD 157.58 -0.30 -0.19
° p LRl LR AUD/USD 1.39 0.00 -0.30
o HAJ - 1Q26 revenue down to IDR287.64 bn (~11.5% yoy) CNALED iz -0 -0
e  BRPT - 1Q26 net profit skyrocketed 462.5% yoy JCI Leading Movers Last %Chg Indx pts
BRPT 1) 2,300 24.66 25.72
e SSMS - 1Q26 net profit grew 1.54% yoy PIA 1) 6075 1970 2077
e  DCIl — Secured IDR17 tn credit facility BRI 1 3150 362 1733
AMMN 1) 5175 4.55 6.87
e  TPIA - Lifted force majeure on polymer supply CASA 1) 1,470 8.09 5.80
. TUGU - 1Q26 net profit reached IDR265.62 bn JCI Lagging Movers Last %Chg Indx pts
ASIl 1) 5,875 -3.29 -8.02
INCO 1) 5975 -13.09 -4.36
BYAN 1J 11,175 -2.19 -3.99
MBMA 1) 615 -8.89 -3.91
DSSA 1) 1,485 -2.62 -3.54

Research Department - email : research@kbvalbury.com  ** Source: Bloomberg
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SMGR - First export of 11,275 MT of cement to France

Semen Indonesia (SMGR) is expanding its export market with its first
shipment of 11,275 MT to Réunion Island, France, via Teluk Bayur Port
in early May 2026. This shipment is part of a total planned export of
31,500 MT, which will be delivered gradually until July 2026. The
cement product exported is CEM | 52.5 N, which has obtained CE

certification. (Source : Kontan)

SMRA - Booked 20% net profit decline in 1Q26

Summarecon Agung (SMRA) posted net revenue of IDR2.23 tn in 1Q26,
up 6.14% YoY from IDR2.1 tn, driven mainly by the property
development segment which contributed IDR1.41 tn, followed by
investment property at IDR589.01 bn and other segments at IDR229.42
bn. However, higher cost of goods sold and direct costs, which rose to
IDR1.1 tn from IDR1.03 tn, plus increases in general and administrative
expenses to IDR320.08 bn and finance costs to IDR312.31 bn, eroded
profitability and caused net profit to fall 20.34% to IDR189.76 bn from
IDR238.22 bn, with earnings per share declining to IDR 11.49 from IDR
14.43. (Source : Kontan)

PGEO - Targeting major expansions ahead

Pertamina Geothermal Energy (PGEO) is targeting FY26F revenue of
about USD445-USD455 mn and net profit of USD150-USD160 mn,
supported by projected electricity output of 5255 GWh and EBITDA of
USD340-USD350 mn. In 1Q26, PGEO has already booked revenue of
USD116.55 mn and net profit of USD43.92 mn, both higher than in the
same period last year, indicating it is ahead of pace toward its 2026
guidance. To support this growth, the company has set 2026 capital
expenditure at USD209 mn, with around USD129.7 mn allocated
specifically for organic capacity expansion projects that are expected to
lift installed geothermal capacity toward 778 MW in 2027, 988 MW in
2028, and eventually about 1.77 GW by 2033. Management notes that
capex will ramp up significantly in the 2028-2031 window, marking
PGEO’s most aggressive expansion phase, and emphasizes that these
investments in long-life geothermal assets are designed not only to
underpin the 2026 earnings targets but also to secure sustained growth

and cash flow visibility well beyond that year. (Source : Bisnis Indonesia)

BIRD - 1Q26 revenue grew 11.6% yoy

Blue Bird (BIRD) recorded revenue of IDR1.45 tn in 1Q26 (+11.6% yoy)
from IDR1.30 tn. Meanwhile, net profit attributable to the parent
company declined to IDR1555 bn (-6.0% yoy) from IDR165.4 bn.
EBITDA reached IDR341.8 bn during the quarter, reflecting resilient
operational performance. The taxi segment remained the primary
growth driver, with revenue rising 12.0% yoy, supported by growth in
MyBluebird app users (+22.4% yoy) and fixed-price feature usage
(+29.2% yoy). BIRD also expanded its fleet network by 43.0% yoy and
continued EV fleet deployment across several cities, including Bandung
and Bali. Management targets sustained growth momentum in FY26
through fleet reliability improvements, broader customer access, and

enhanced operational productivity. (Source : Bisnis Indonesia)
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HAJJ - 1Q26 revenue down to IDR287.64 bn (-11.5% yoy)

Arsy Buana Travelindo (HAJJ) recorded revenue of IDR287.64 bn in
1Q26 (-11.5% yoy) from IDR325.13 bn. However, HAJJ's net profit
declined to IDR22.08 bn from IDR26.84 bn in 1Q25. The hotel segment
remained the dominant revenue contributor at 88.4% of total revenue,
underpinning HAJJ's position in hotel allotment services in Makkah and
Madinah. Despite the revenue decline, gross profit improved to
IDR63.80 bn (+55.0% yoy) from IDR41.03 bn), with gross margin
expanding to 22.2% from 12.6% in 1Q25. EBITDA margin also widened
to 12.1% from 11.7%, reflecting tighter cost discipline and more
efficient contract execution. Management remains optimistic on
sustaining profitability improvement throughout FY26, while actively
monitoring Middle East geopolitical developments that may affect Hajj

and Umrah operations. (Source : Kontan)

BRPT - 1Q26 net profit skyrocketed 462.5% yoy

Barito Pacific (BRPT) reported a massive 462.5% yoy surge in 1Q26 net
profit to USD90.0 mn. The company's net revenue skyrocketed by
232.0% yoy to USD2.57 bn, which consequently drove a sharp increase
in consolidated EBITDA to USD567.0 mn. This stellar performance was
primarily fuelled by strong refinery margins from Chandra Asri Group
and the successful full consolidation of the newly acquired Esso retail
network in Singapore. Furthermore, the renewable energy division
provided solid operational support after Star Energy completed the
Wayang Windu retrofit, boosting Barito Renewables' total capacity
beyond 1 GW. Despite global geopolitical uncertainties and oil price
volatility, BRPT maintained a robust balance sheet with total assets
reaching USD17.61 bn and a stable net debt-to-equity ratio of 0.77x.

(Source : Warta Ekonomi)

SSMS - 1Q26 net profit grew 1.54% yoy

Sawit Sumbermas Sarana (SSMS) secured a 1.54% yoy increase in 1Q26
net profit to IDR357.81 bn, driven by operational cost efficiencies.
Revenue softened by —2.23% yoy to IDR3.51 tn, yet a steeper —3.73%
YoV reduction in cost of revenue to IDR2.25 tn kept gross profit intact
at IDR1.27 tn. Downstream operations anchored earnings, with
vegetable oil and fat sales generating IDR3.38 tn to offset softer
plantation contributions. This disciplined efficiency translated into a
healthier balance sheet, marked by a -1.56% decline in total liabilities
to IDR10.48 tn and a 12.63% expansion in equity to IDR3.31 tn. To
sustain margins, SSMS will accelerate supply chain integration via CBUT
and optimize its Sawit Mandiri Lestari assets to capture rising domestic

palm-based energy demand. (Source : Bisnis Indonesia)
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Daily News

DCII — Secured IDR17 tn credit facility

DCI Indonesia (DCIl) has secured a substantial IDR17 tn credit facility
from Bank Central Asia (BCA), following an agreement signed on 30 Apr
‘26. The funds will be allocated for capital expenditure (Capex), primarily
for the construction and completion of data center facilities, as well as
meeting capacity requirements for contracted customers. As collateral,
DCll has pledged land, buildings, data center machinery, equipment,
insurance claim receivables, and its BCA current accounts. Management
stated that this financing will strengthen the company’s long-term
funding structure, enabling project delivery without negatively

impacting its operational or legal standing. (Source : Emiten News)

TPIA - Lifted force majeure on polymer supply

Chandra Asri Pacific (TPIA) has officially lifted the force majeure on its
polymer supply, which had been in place since early Mar ‘26 due to raw
material disruptions in the Strait of Hormuz. To ensure supply reliability
for the national industry, TPIA secured alternative feedstock from
international markets, including the United States and its newly
acquired facilities in Singapore. Despite higher logistics costs and
longer shipping durations from the US (50-70 days vs. 15-20 days from
the Middle East), the company is now prioritizing domestic demand for
polypropylene (PP) and polyethylene (PE). Moving forward, TPIA plans
to optimize ethylene production from its olefin cracker to support

strategic sector. (Source : Kata Data)

TUGU - 1Q26 net profit reached IDR265.62 bn

Tugu Insurance (TUGU) reported a solid 1Q26 net profit of IDR265.62
bn, demonstrating business resilience amid global macro volatility.
Under the newly implemented PSAK 117 standard, the company's
insurance service revenue grew by 5.96% yoy to IDR2.57 tn. This top-
line expansion, coupled with disciplined underwriting in the fire,
offshore, and marine cargo lines, lifted the insurance service result by
2.18% yoy to IDR461.01 bn. Earnings were further supported by
IDR88.17 bn in prudent investment income and a 31.25% yoy surge in
other operating income to IDR156.02 bn driven by subsidiary
contributions. The company maintained a robust capital structure,
marked by IDR29.69 tn in total assets, IDR10.17 tn in equity, and a
strong Risk-Based Capital (RBC) ratio of 420.5%. (Source : Warta

Ekonomi)
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Market Data

06 Mav 2026

COMMODITIES

DUAL LISTING

Description Price (USD) Change Description Price (USD) Price (IDR) Change (IDR)
Crude Oil (US$)/Barrel 102.27 -4.15 TLKM (US) 16.76 2,920.43 20.91
Natural Gas (US$)/mmBtu 2.79 -0.08
Gold (US$)/Ounce 4,556.92 35.01
Nickel (US$)/MT 19,642.00 277.00
Tin (US$)/MT 49,721.00 298.00
Coal (NEWC) (US$)/MT* 134.40 -1.15
Coal (RB) (US$)/MT* 113.85 1.15
CPO (ROTH) (US$)/MT 1,480.00 -100.00
CPO (MYR)/MT 4,566.50 34.50
Rubber (MYR/Kg) 1,268.50 8.50
Pulp (BHKP) (US$)/per ton 1,050.00 -

*weekly

GLOBAL INDICES VALUATION

i . Change PER (X) PBV (X) Market Cap
Country Indices Price -

%Day %YTD 2026E 2027F 2026E 2027F  (Billion USD)

USA DOW JONES INDUS. 49,298.25 0.73 2.57 21.30 19.00 5.41 4.80 22,856.11
USA NASDAQ COMPOSITE 25,326.13 1.03 8.97 27.62 22.72 6.64 4.41 44,219.44
ENGLAND FTSE 100 INDEX 10,219.11 -1.40 2.90 12.88 12.17 2.14 1.98 2,231.78
CHINA SHANGHAI SE A SH 4,311.97 0.11 3.62 14.37 12.93 1.42 132 9,575.81
CHINA SHENZHEN SE A SH 2,905.18 0.14 9.71 23.77 18.57 2.81 2.54 7,054.25
HONG KONG HANG SENG INDEX 25,898.61 -0.76 1.05 11.56 10.31 1.25 1.16 3,895.36
INDONESIA JAKARTA COMPOSITE 7,057.11 1.22 -18.39 11.22 9.81 0.07 0.07 715.17
JAPAN NIKKEI 225 59,513.12 0.38 18.22 2338 21.59 2.69 2.55 6,076.26
MALAYSIA KLCI 1,747.43 0.44 4.01 15.22 14.36 1.53 1.47 315.49
SINGAPORE STRAITS TIMES INDEX 4,920.61 -0.08 5.91 15.40 14.05 1.58 1.52 576.24

FOREIGN EXCHANGE

FOREIGN EXCHANGE

Description Rate (IDR) Change Description Rate (USD) Change
USD/IDR 17,425.00 45.00 1000 IDR/ USD 0.05739 -0.00015
EUR/IDR 20,422.10 52.22 EUR / USD 1.17200 0.00270
JPY/IDR 110.58 -0.21 JPY / USD 0.00635 0.00001
SGD/IDR 13,676.32 31.58 SGD / USD 0.78487 0.00080
AUD/IDR 12,552.97 80.35 AUD / USD 0.72040 0.00210
GBP/IDR 23,652.70 55.17 GBP / USD 135740 0.00330
CNY/IDR 2,551.95 12.30 CNY / USD 0.14645 0.00026
MYR/IDR 4,398.81 0.87 MYR / USD 0.25244 -0.00033
KRW/IDR 11.82 -0.05 100 KRW / USD 0.06784 0.00013

CENTRAL BANK RATE

CENTRAL BANK RATE

Description Country Rate (%) Description Country Rate (%)
FED Rate (%) us 3.75 RP INDONIA (IDR) Indonesia 4.46
Bl 7-Day Repo Rate (%) Indonesia 4.75 LIBOR (GBP) England 4.20
ECB Rate (%) Euro 2.15 SIBOR (USD) Singapore 0.17
BOJ Rate (%) Japan 0.75 D TIBOR (YEN) Japan 0.91
BOE Rate (%) England 3.75 JBA TIBOR (YEN) Japan 0.91
PBOC Rate (%) China 435 SHIBOR (RENMINBI) China 1.40

INDONESIAN ECONOMIC INDICATORS

IDR AVERAGE DEPOSIT

Description April-26 March-26 Tenor Rate (%)
Inflation YTD % 1.06 0.94 ™ 3.60
Inflation YOY % 242 348 3M 3.80
Inflation MOM % 0.13 0.41 6M 3.80
Foreign Reserve (USD) 148.15 Bn 151.90 Bn 12M 3.72
GDP (IDR Bn) 6,187,162.60 6,147,238.60
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BUSINES ECONOMIC CALENDAR

Time Country Event Actual Forecast Previous Revise
Tuesday, May 5, 2026

11:00 ID GDP (YoY) (Q1) 5.61% 5.30% 5.39%

11:00 ID GDP (QoQ) (Q1) -0.77% -0.97% 0.86%

19:30 us Trade Balance (Mar) -60.30B -61.00B -57.80B

19:30 us Exports (Mar) 320.90B 314.70B

19:30 us Imports (Mar) 381.20B 372.40B

19:30 us Building Permits (Feb) 1.538M 1.538M 1.386M

19:31 us Building Permits (Mar) 1.363M 1.372M 1.538M

19:55 us Redbook (YoY) 7.80% 7.70%

20:45 us S&P Global Services PMI (Apr) 51 51.3 498

20:45 us S&P Global Composite PMI (Apr) 51.7 52 50.3

21:00 us New Home Sales (Mar) 682K 652K 583K

21:00 us JOLTS Job Openings (Mar) 6.866M 6.860M 6.922M

21:00 us ISM Non- Manufacturing Prices (Apr) 70.7 737 70.7

21:00 us ISM Non- Manufacturing PMI (Apr) 53.6 53.7 54

21:00 us ISM Non- Manufacturing Employment (Apr) 48 483 452

21:00 us New Home Sales (MoM) (Mar) 7.40% -19.90%

21:00 us ISM Non- Manufacturing Business Activity (Apr) 55.9 53.9

21:00 us ISM Non- Manufacturing New Orders (Apr) 53.5 57.3 60.6

21:10 us IBD/ TIPP Economic Optimism (May) 42.6 42 428

22:30 us Atlanta Fed GDPNow (Q2) 3.70% 3.50% 3.50%

Wednesday, May 6, 2026

03:30 us API Weekly Crude Oil Stock -8.100M -2.800M -1.790M

08:45 CN RatingDog Services PMI (Apr) 52.1

18:00 us MBA 30- Year Mortgage Rate 6.37%

18:00 us MBA Mortgage Applications (WoW) -1.60%

18:00 us MBA Purchase Index 177.7

18:00 us Mortgage Market Index 298.5

18:00 us Mortgage Refinance Index 977.9

19:15 us ADP Nonfarm Employment Change (Apr) 62K

Thursday, May 7, 2026

15:00 CN FX Reserves (US) (Apr) 3.342T

**Western Indonesia Time Source: Bloomberg & Investing.com

LEADING MOVERS LAGGING MOVERS

Stock Price Change (%) Index pt Stock Price Change (%) Index pt
BRPT 1J 2300 24.66 25.72 ASIl 1) 5875 -3.29 -8.02
TPIA I 6075 19.70 20.77 INCO U 5975 -13.09 -4.36
BBRI 1) 3150 3.62 1733 BYAN 1) 11175 -2.19 -3.99
AMMN 1 5175 4.55 6.87 MBMA 1) 615 -8.89 -3.91
CASA 1 1470 8.09 5.80 DSSA 1) 1485 -2.62 -3.54
CUAN 1) 1300 12.07 5.63 EMAS I 8625 -3.09 -2.85
BMRI 1) 4490 1.58 5.50 MDKA I 3100 -3.13 -2.64
PTRO I 5900 16.26 5.47 INKP 1) 9325 -4.36 -2.09
BREN 1) 4730 2.83 4.82 ANTM I 3690 -2.89 -2.07
BBCA IJ 5950 0.85 471 GOTO IJ 50 -1.96 -1.98

UPCOMING IPO’S

. IPO Price Issued Shares i o X
Company Business Offering Date Listing Underwriter
(IDR) (Mn)
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Corporate Info 06 May 2026
Stock DPS (IDR) Status CUM Date EX Date Recording Payment
BOLT 50.00 Cash Dividend 05 May 2026 06 May 2026 08 May 2026 26 May 2026
GMTD 4.04 Cash Dividend 05 May 2026 06 May 2026 07 May 2026 22 May 2026
AKRA 50.00 Cash Dividend 06 May 2026 07 May 2026 08 May 2026 26 May 2026
AMAG 30.00 Cash Dividend 06 May 2026 07 May 2026 08 May 2026 26 May 2026
ASIT 0.96 Cash Dividend 06 May 2026 07 May 2026 08 May 2026 26 May 2026
BJBR 85.54 Cash Dividend 07 May 2026 08 May 2026 11 May 2026 26 May 2026
EAST 3.80 Cash Dividend 07 May 2026 08 May 2026 11 May 2026 22 May 2026
LIFE 96.00 Cash Dividend 07 May 2026 08 May 2026 11 May 2026 28 May 2026
LPIN 45.00 Cash Dividend 07 May 2026 08 May 2026 11 May 2026 25 May 2026
SKLT 8.00 Cash Dividend 07 May 2026 08 May 2026 11 May 2026 28 May 2026
ABMM 97.00 Cash Dividend 08 May 2026 11 May 2026 12 May 2026 28 May 2026
BMRI 376.96 Cash Dividend 08 May 2026 11 May 2026 12 May 2026 25 May 2026
JPFA 140.00 Cash Dividend 08 May 2026 11 May 2026 12 May 2026 19 May 2026
LPGI 10.00 Cash Dividend 08 May 2026 11 May 2026 12 May 2026 29 May 2026
MLPT 80.00 Cash Dividend 08 May 2026 11 May 2026 12 May 2026 03 Jun 2026
PZZA 1.66 Cash Dividend 08 May 2026 11 May 2026 12 May 2026 03 Jun 2026
SMSM 25.00 Cash Dividend 08 May 2026 11 May 2026 12 May 2026 26 May 2026
TUGU 99.99 Cash Dividend 08 May 2026 11 May 2026 12 May 2026 03 Jun 2026
ZYRX 4.90 Cash Dividend 08 May 2026 11 May 2026 12 May 2026 29 May 2026
MSJA 15.00 Cash Dividend 11 May 2026 12 May 2026 13 May 2026 04 Jun 2026
SSMS 83.99 Cash Dividend 11 May 2026 12 May 2026 13 May 2026 04 Jun 2026
WINS 2.00 Cash Dividend 25 May 2026 26 May 2026 29 May 2026 18 Jun 2026

CORPORATE ACTIONS

Stock Action Ratio EXC. Price (IDR) CUM Date EX Date Trading Period
WINS Bonus Stock 65:1 - 25 May 2026 26 May 2026 18 Jun 2026
MPPA Rights Issue 114:211 50.00 13 Jun 2026 14 Jun 2026 19-25 Jun 2026
RMKO Rights Issue 175:64 350.00 15 Jun 2026 17 Jun 2026 22-26 Jun 2026

GENERAL MEETING

Emiten AGM/EGM Date Agenda
BJTM AGM 06 May 2026
SHIP AGM 06 May 2026
TOTL AGM 06 May 2026
ADHI AGM 07 May 2026
ARCI AGM 07 May 2026
ARTO AGM 07 May 2026
ATIC EGM 07 May 2026
BAYU AGM 07 May 2026
BMSR EGM 07 May 2026
CASS EGM 07 May 2026
EAST AGM 07 May 2026
KUAS AGM 07 May 2026
LTLS AGM 07 May 2026
MARK AGM & EGM 07 May 2026
RATU EGM 07 May 2026
BRNA AGM 08 May 2026
ISAP AGM 08 May 2026
LPCK AGM 08 May 2026
LPKR AGM 08 May 2026
MSIE AGM 08 May 2026
PANR AGM & EGM 08 May 2026
PBID AGM 08 May 2026
PDES AGM 08 May 2026
POWR AGM 08 May 2026

Page 6 of 8 >Kb KB Valbury Sekuritas



>k KB Valbury Sekuritas

Market Data 06 May 2026

PSSI AGM 08 May 2026
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Disclaimer

This report is prepared by PT KB Valbury Sekuritas, a member of the Indonesia Stock Exchange, or its subsidiaries or its affiliates
("KBVS"). All the material presented in this report is under copyright to KBVS. None of the parts of this material, nor its contents, may
be copied, photocopied, or duplicated in any form or by any means or altered in any way, or transmitted to, or distributed to any
other party without the prior written consent of KBVS.

The research presented in this report is based on the information obtained by KBVS from sources believed to be reliable, however
KBVS do not make representations as to their accuracy, completeness or correctness. KBVS accepts no liability for any direct, indirect
and/or consequential loss (including any claims for loss of profit) arising from the use of the material presented in this report and
further communication given or relied in relation to this document. The material in this report is not to be construed as an offer or a
solicitation of an offer to buy or sell any securities or financial products. This report is not to be relied upon in substitution for the
exercise of independent judgement. Past performance and no representation or warranty, express or implied, is made regarding
future performance. Information, valuations, opinions, forecasts and estimates contained in this report reflects a judgement at its
original date of publication by KBVS and are subject to change without notice, its accuracy is not guaranteed or it may be incomplete.

The Research Analyst(s) primarily responsible for the content of this research report, in part or as a whole, certifies that the views
about the companies and their securities expressed in this report accurately reflect his/her personal views. The Analyst also certifies
that no part of his/her compensation was, is or will related to specific recommendation views expressed in this report. It also certifies
that the views and recommendations expressed in this report do not and will not take into account client circumstances, objectives,
needs and no intentions involved as a use for recommendations for sale or buy any securities or financial instruments.
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Branch Office

Jakarta - Kelapa Gading
Rukan Plaza Pasifik

JI. Boulevard Barat Raya Blok A1 No. 10
Jakarta Utara 14240

T. (021) 29451577

Denpasar

JI. Teuku Umar No. 177
Komplek Ibis Styles Hotel
Denpasar Bali 80114

T. (0361) 3338080

Palembang

Komplek PTC Mall Blok | No. 7
JI. R. Sukamto

Palembang 30114

T. (0711) 2005050

Semarang

JI. Gajahmada 23A,

Kecamatan Semarang Tengah,
Kelurahan Kembang Sari 50241
T. (024) 40098080

Pontianak

JI. Prof. M Yamin No. 14
Kotabaru, Pontianak Selatan
Kalimantan Barat 78116

T. (0561) 8069000

Pekanbaru
JI. Tuanku Tambusai, Komplek CNN
Blok A No. 3 Pekanbaru 28291

T. (021) 25098300
F. (021) 25098400

Jakarta - Puri Indah

Rukan Grand Aries Niaga Blok E1 No. IV
JI. Taman Aries, Kembangan

Jakarta Barat 11620

T. (021) 22542390

Bandung

JI. Abdul Rivai No. 1A,

Kel. Pasirkaliki, Kec. Cicendo
Bandung 40171

T. (022) 3003133

Yogyakarta

JI. Magelang KM 5.5 No. 75
Yogyakarta 55000

T. (0274) 8099090

Surabaya

Pakuwon Center Lt 21
JI. Embong Malang No.1
Surabaya 60261

T. (031) 21008080

Makassar

Komplek Ruko Citraland City Losari
Business Park, Blok B2 No. 09

JI. Citraland Boulevard Makassar 90111
T. (0411) 6000818

Jakarta — Pluit

JI. Pluit Putra Raya No. 2
Jakarta Utara 14450
T.(021) 6692119

Malang

JI. Pahlawan Trip No. 7
Malang 65112

T. (0341) 585888

Banjarmasin

JI. Gatot Subroto No. 33
Banjarmasin 70235
T.(0511) 3265918

Padang

JI. Proklamasi No. 60A
Padang Timur 25121
T. (0751) 8688080

Medan

Komplek Golden Trade Center

JI. Jenderal Gatot Subroto No. 18-19
Medan 20112

T. (061) 50339090

Investment Gallery

Jakarta

Citra Garden 6 Ruko Sixth Avenue
Blok J.1 A/18, Cengkareng

Jakarta Barat 11820

T. (021) 52392181

Semarang Salatiga

JI. Jati Raya No. D6, JI. Diponegoro No. 68
Srondol Wetan, Banyumanik, Salatiga 50711
Semarang 50263 T. (0298) 313007

T. (024) 8415195

Jambi

JI. Orang Kayo Hitam
No. 48 B

Jambi Timur 36123
T. (0741) 3068533
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