KB Valbury Sekuritas MORNING CHATTER

23 June 2026

OMMENTARY

U.S. markets closed mixed (6/22), with DJIA (+0.29%), while S&P 500
and Nasdaq declined (-0.37%) and (-1.32%), respectively. The
weakness was mainly driven by a pullback in technology stocks.

Investors also continued to monitor developments surrounding U.S.- /ﬁ(,%

Iran negotiations after mediators from Qatar and Pakistan stated that A =
the U.S. and Iran had agreed on a roadmap to reach a final agreement

within 60 days. On the macro front, investors are awaiting the release e wm w1

of the U.S. PPI inflation data, one of the indicators closely watched by e ——— 6038/5958/5864
the Federal Reserve in assessing interest rate expectations. Meanwhile, Resistance Level 6211/6306/6385
the U.S. 10-year Treasury yield rose 24 bps to 4.51%, while the U.S. Major / Minor Trend Up / Down

Dollar Index strengthened to 100.998.

JCI Statistics

In Europe, the Stoxx 600 closed (+0.6%) higher as investors assessed Last Closing 6,116.69
the latest round of U.S.-Iran negotiations, which signaled progress % Chg 1D -0.98
toward the resumption of shipping through the Strait of Hormuz. % Chg YTD -29.26
Market sentiment was also supported by the resignation of U.K. Prime Val (IDR Bn) 13473.18
.. . 20,956.97
Minister Keir Starmer. Vall(inkhares)
Foreign Net Buy (IDR bn) -1,114.69
In the commodities market, Brent crude fell (-2.63%) to USD 77.9 per Mkt. Cap (IDR tn) 10,612.02
barrel, while WTI crude declined (-3.50%) to USD 73.86 per barrel.
M . - o . o Global Indices Last Chg %Chg
eanwhile, gold gained (+0.27%), nickel rose (+0.88%), and CPO -, -_— -
. Dow J Ind 51,712.71 148.01 0.29
increased (+1.06%). ow Jones fndus
Nasdag Composite 26,166.60 -351.33 -1.32
Asian markets mostly closed higher yesterday (6/22), although the FTSE 100 10,437.85 74.58 072
Jakarta Composite Index (JCI) fell (-0.98%) to 6,116.7. Foreign investors Shanghai SE sl 7262 178
ded a net sell of IDR1.11 tn in th | ket and IDR2.9 b f1ang Seng 2376852 15629 063
recorded a net sell o .11 tn in the regular market an 9 bn AE—— 71.250.06 P s
in the negotiated market. Meanwhile, the IDR weakened 0.2% to
IDR17,832 against the U.S. dollar. We expect the JCI to remain under Commodities Last Chg %Chg
pressure today amid mixed global and regional sentiment. Investors Crude Oil (USD/Barrel) 73.86 274 -3.58
are also awaiting the MSCI Indonesia review announcement, while Natural Gas (USD/mmbtu) 3.25 0.02 0.62
Bank Indonesia is scheduled to hold its weekly meeting today. Coal NEWC (USD/MT) 143.90 -0.10 -0.07
CPO (MYR/MT) 4,500.00 11.50 0.26
S HIGHLIGHT Nickel LME (USD/MT) 17,754.00 174.00 0.99
Tin LME (USD/MT) 54,185.00 892.00 1.67
. BBNI - Profit Reaches IDR9 tn, grows +7% yoy Until May '26 Gold (USD/ounce) 4,190.06 3435 0.83
. CFIN - To distribute special dividend of IDR50/share, yield at
Currency Last Chg %Chg
13.5% USD/IDR 17,831.50 41.50 0.23
v DXY Index 101.02 0.17 0.17
D MBTO - Expects a turnaround and return to profits in FY26
EUR/USD 0.88 0.00 0.02
e SAMF - To disburse IDR107.6 bn in dividends JPY/USD 161.57 0.00 0.00
AUD/USD 143 0.00 0.05
. CUAN - Secures funds to repay IDR150 bn of bonds and sukuk CNY/USD 6.78 0.01 0.12
. DMMX - To disburse IDR39.9 bn in dividends
JCI Leading Movers Last %Chg Indx pts
. CLEO - To disburse IDR60 bn in dividends BYAN 1) 13,200 20.00 35.16
) i . CASA 1) 1,885 3.01 2.90
. DSFI - Plans export expansion to Canada, China, and the Middle
AMRT 1) 1410 444 2.31
TINS 1) 3,750 7.45 1.53
i ADRO 1) 2,290 3.15 133
. GPSO - Plans private placement and asset acquisition JCI Lagging Movers Last %Chg Indx pts
BBRI 1) 2,870 -2.05 -9.46
. MDIY — Outpaces Nation's retail sales growth in 1Q26 TLKM 1) 2,510 -2.71 -7.35
BMRI 1) 4,220 -2.09 -7.08
e BWPT - Ready to redeem IDR37.29 bn of Sukuk Mudharabah BBCA 1) 6,225 -1.19 -7.06
SMMA IJ 21,900 -4.26 -6.80
Research Department - email : research@kbvalbury.com ** Source: Bloomberg
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BBNI - Profit Reaches IDR9 tn, grows +7% yoy Until May ‘26

Bank Negara Indonesia (BBNI) net profit reached IDR9.05 tn on a bank-
only basis as of May26 (+7.06% YoY). Net interest income grew
+15.18% YoY. Impairment expenses surge +30.58% YoY. Yet, non
interest income grew +10.81% YoY and thus managed operating
income to grow by +7.17% YoY. Total loan grew +24.55% YoY, while
total TPF +33.15% YoY higher. Demand deposits grew +37.64% YoY

and savings +13.2% YoY. (Source: Kontan).

Comment: BN/ is executing a bold strateqy to scale its balance sheet,
successfully converting growth into top-line revenue. However, the
deteriorating quality of funding and rising impairment costs mean the
bank is trading short-term margin efficiency. Yet 100bps Bl rate hike
could offer a room for loan repricing and could lead to a lesser margin
pressure. Maintain BUY, with GGM based-TP of IDR4,720 (1.0x '26F F/B).

CFIN - To distribute special dividend of IDR50/share, yield at 13.5%

Clipan Finance Indonesia (CFIN), a Panin Group entity, approved a cash
dividend of IDR199.22 bn or IDR50 per share at its AGMS held on 18
Jun 2026, representing a payout ratio of 93.88% of its FY25 net profit of
IDR212.21 bn. Based on CFIN's share price of IDR370 on the intraday of
22 Jun 2026, the dividend implies a yield of 13.51%. Of the remaining
net profit, IDR150 mn was set aside as a statutory reserve fund per the
company's Articles of Association, while IDR12.84 bn was recorded as
retained earnings to support future investment needs and strengthen
working capital. Key dividend dates: cum dividend (regular &
negotiation market) on 26 Jun '26; ex dividend on 29 Jun '26. (Source:

EmitenNews)

MBTO - Expects a turnaround and return to profits in FY26

Martina Berto (MBTO), the cosmetics company behind the Sariayu
Martha Tilaar brand, has set an aggressive performance recovery target
for for FY26, aiming for sales of IDR501.82 bn (+24,98% yoy), while
targeting a reversal from a net loss of IDR27.8 bn to a net profit after
tax of IDR24.8 bn. EBITDA is targeted to surge to IDR61 bn from
IDR12.1 bn previously, supported by operational efficiency initiatives
including a reduction in the COGS ratio from 60.42% to 58.49% and a
cut in the selling and marketing expense ratio from 21.59% to 17%. Key
strategies include strengthening digital channels through e-commerce
and live streaming, innovating natural and halal products, expanding
exports on a more profit-oriented basis, and optimizing the supply
chain and automating work processes, alongside greater contribution
from subsidiaries Cedefindo and Tara Parama Semesta. (Source: Emiten

News)

SAMF - To disburse IDR107.6 bn in dividends

Saraswanti Anugerah Makmur (SAMF) approved a cash dividend
distribution of IDR107.6 bn, equivalent to IDR10.5 per share, for FY25
following shareholder approval at its Annual General Meeting of
Shareholders (AGMS). The cum dividend date in the regular and
negotiated market is scheduled for 26 Jun ‘26, while dividend payment

will be made on 22 Jul '26. (Source: Bisnis Indonesia)
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CUAN - Secures funds to repay IDR150 bn of bonds and sukuk

Petrindo Jaya Kreasi (CUAN) has confirmed its readiness to fully repay
its maturing bonds and sukuk issued in 2025. Management allocated
funds to settle the Obligasi Berkelanjutan | Tahap | Tahun 2025 Seri A
of IDR97.50 bn and the Sukuk Wakalah Berkelanjutan | Tahap | Tahun
2025 Seri A of IDR52.50 bn. Both instruments carry a fixed annual
interest/margin rate of 6.75% and mature on 11 July '26. Management
assured that repayment funds will be transferred to the designated

payment accounts. (Source: Kontan)

DMMX - To disburse IDR39.9 bn in dividends

Digital Mediatama Maxima (DMMX) will disburse an IDR39.9 bn cash
dividend or IDR5.5 per share, representing a 57.8% payout ratio from its
FY25 net profit. The cum dividend date in the regular and negotiation
markets is scheduled for 26 Jun 2026, with the payment set for 22 Jul
2026. Concurrently, the company maintains IDR55.5 bn in unrestricted
retained earnings. Note that, in FY25, DMMX recorded IDR69 bn in net
profit and its total equity stood at IDR688 bn. (Source: EmitenNews)

CLEO - To disburse IDR60 bn in dividends

Sariguna Primatirta (CLEO) will disburse an IDR60 bn cash dividend or
IDR2.5 per share from its FY25 net profit. Concurrently, the company
allocated around IDR700 bn in capex this year to complete three new
factories in Palu, Pontianak, and Pekanbaru, targeted to commence
operations in 2026 to enhance distribution efficiency. Driven by this
aggressive expansion, the company targets double digit growth in both
revenue and net profit for 2026F. Note that, in 1Q26, CLEO recorded a
16% YoY sales growth at IDR774 bn and its net profit grew by 5% YoY.

(Source: Kontan)

DSFI - Plans export expansion to Canada, China, and the Middle
East

Dharma Samudera Fishing Industries (DSFI) plans to diversify its export
markets into Canada, China, and the Middle East to expand its global
customer base. The company's export segment remains its primary
growth engine, with the US currently contributing around 84% of total
exports. Operationally, the company is shifting its focus toward higher
value added products while benefiting from a natural forex hedge, as
95% of its sales transactions are in USD, shielding its margins against
rising freight and packaging costs amidst the IDR weakening. Note that,
in 1Q26, DSFI recorded a 16% YoY sales growth at IDR183 bn and its
net profit reached IDR4.34 bn, up from IDR3.61 bn in 1Q25. (Source:

Kontan)

GPSO - Plans private placement and asset acquisition

Geoprima Solusi (GPSO) plans to conduct a private placement, acquire
assets worth IDR78.5 bn, and undertake a business transformation
following shareholder approval at its EGM on 22 Jun '26. The company
will issue 66.67 mn new shares, equivalent to 10% of its enlarged
capital, potentially diluting public ownership by 9.09%. Proceeds from
the private placement will be used to acquire fixed assets from Jakarta
Indah Casting, including 15,400 m2 of land, factory buildings, machinery,

and supporting equipment. (Source : Bisnis Indonesia)
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Daily News

MDIY - Outpaces Nation’s retail sales growth in 1Q26

Daya Intiguna Yasa (MDIY), operator of MR DIY, posted 1Q26 revenue
of IDR2.4 tn (+31.0% YoY) and net profit of IDR306.5 bn (+35.5% YoY),
significantly outpacing Indonesia’s retail sales growth of 3.4% YoY as of
Mar '26. The performance was supported by continued store expansion
and the company's value-for-money proposition, with total store count
reaching 1,258 outlets across 432 cities and regencies as of end-Mar
'26. Transaction volume also increased to 295 mn (+28.8% YoY),
reflecting resilient consumer demand and sustained store traffic.
Meanwhile, operating cash flow rose to IDR1.06 tn, up 3.5x YoY,
enabling the company to repay IDR298.3 bn of bank loans while

continuing to fund its expansion plans. (Source: Kontan)

BWPT - Ready to redeem IDR37.29 bn of Sukuk Mudharabah

Eagle High Plantations (BWPT) confirmed its readiness to redeem the
principal of Sukuk Mudharabah Berkelanjutan | Tahap | 2025 Seri A
worth IDR37.3 bn, which matures on 12 Jul '26. Management stated
that the redemption funds, including accrued interest, will be deposited
to PT Kustodian Sentral Efek Indonesia (KSEI) on schedule. BWPT's share
price stood at IDR81/share as of 22 Jun '26 (+14.74% MoM), though
still down (—44.06% YTD). Separately, BWPT reiterated that all of its
products, including CPO, are sold in the domestic market and therefore
are not expected to be materially affected by the government's planned

natural resource export governance regulation. (Source: Kontan)
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COMMODITIES

DUAL LISTING

Description Price (USD) Change Description Price (USD) Price (IDR) Change (IDR)
Crude Oil (US$)/Barrel 73.86 -2.74 TLKM (US) 14.12 2,517.81 -308.48
Natural Gas (US$)/mmBtu 3.25 0.02
Gold (US$)/Ounce 4,190.06 34.35
Nickel (US$)/MT 17,754.00 174.00
Tin (US$)/MT 54,185.00 892.00
Coal (NEWC) (US$)/MT* 143.90 -0.10
Coal (RB) (US$)/MT* 115.00 0.00
CPO (ROTH) (US$)/MT 1,580.00 0.00
CPO (MYR)/MT 4,500.00 11.50
Rubber (MYR/Kg) 1,336.00 2.00
Pulp (BHKP) (US$)/per ton 1,050.00 -

*weekly

GLOBAL INDICES VALUATION

i . Change PER (X) PBV (X) Market Cap
Country Indices Price .

%Day %YTD 2026E 2027F 2026E 2027F  (Billion USD))

USA DOW JONES INDUS. 51,712.71 0.29 7.59 22.27 19.83 5.78 5.11 23,027.12
USA NASDAQ COMPOSITE 26,166.60 -1.32 12.58 29.07 22.51 6.96 5.74 47,929.30
ENGLAND FTSE 100 INDEX 10,437.85 0.72 5.10 12.95 12.16 217 2.02 2,322.56
CHINA SHANGHAI SE A SH 4,365.98 1.78 4.92 14.76 13.25 1.45 1.35 9,639.42
CHINA SHENZHEN SE A SH 3,036.81 1.70 14.68 24.80 19.55 2.83 2.56 7,310.72
HONG KONG HANG SENG INDEX 23,768.52 -0.65 -7.26 10.75 9.55 1.14 1.08 3,649.33
INDONESIA JAKARTA COMPOSITE 6,116.69 -0.98 -29.26 9.64 8.46 0.12 0.11 595.13
JAPAN NIKKEI 225 72,353.96 1.55 43.73 25.23 24.49 3.18 2.97 6,643.85
MALAYSIA KLCI 1,700.84 -0.65 1.23 15.04 14.11 1.53 1.47 295.28
SINGAPORE STRAITS TIMES INDEX 5,204.01 0.22 12.01 15.99 15.01 1.68 1.60 591.59

FOREIGN EXCHANGE

FOREIGN EXCHANGE

Description Rate (IDR) Change Description Rate (USD) Change
USD/IDR 17,831.50 41.50 1000 IDR/ USD 0.05608 -0.00013
EUR/IDR 20,376.06 -64.76 EUR / USD 1.14270 -0.00020
JPY/IDR 110.36 0.06 JPY / USD 0.00619 0.00000
SGD/IDR 13,786.53 -17.01 SGD / USD 0.77316 -0.00006
AUD/IDR 12,478.48 -2.70 AUD / USD 0.69980 -0.00040
GBP/IDR 23,624.95 64.16 GBP / USD 1.32490 -0.00020
CNY/IDR 2,631.49 0.56 CNY / USD 0.14758 -0.00017
MYR/IDR 4,299.13 -2.21 MYR / USD 0.24110 -0.00066
KRW/IDR 11.60 -0.01 100 KRW / USD 0.06505 -0.00028

CENTRAL BANK RATE

CENTRAL BANK RATE

Description Country Rate (%) Description Country Rate (%)
FED Rate (%) us 3.75 RP INDONIA (IDR) Indonesia 5.92
Bl 7-Day Repo Rate (%) Indonesia 5.75 LIBOR (GBP) England 4.20
ECB Rate (%) Euro 240 SIBOR (USD) Singapore 0.17
BOJ Rate (%) Japan 1.00 D TIBOR (YEN) Japan 1.17
BOE Rate (%) England 3.75 JBA TIBOR (YEN) Japan 1.17
PBOC Rate (%) China 435 SHIBOR (RENMINBI) China 1.42

INDONESIAN ECONOMIC INDICATORS

IDR AVERAGE DEPOSIT

Description May-26 April-26 Tenor Rate (%)
Inflation YTD % 135 1.06 ™ 3.84
Inflation YOY % 3.08 242 3M 4.05
Inflation MOM % 0.28 0.13 6M 4.04
Foreign Reserve (USD) 144.90 Bn 146.20 Bn 12M 3.82
GDP (IDR Bn) 6,187,162.60 6,147,238.60
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BUSINES ECONOMIC CALENDAR

Time Country Event Actual Forecast Previous Revise
Monday, June 22, 2026

08:00 CN China Loan Prime Rate 5Y (Jun) 3.50% 3.50% 3.50%
08:00 CN PBoC Loan Prime Rate 3.00% 3.00% 3.00%
16:40 CN FDI (May) -8.60% -10.30%
Tuesday, June 23, 2026

10:00 ID M2 Money Supply (YoY) (May) 9.20%
19:00 CN FDI (May) -10.30%
19:15 us ADP Employment Change Weekly 25.50K
19:55 us Redbook (YoY) 9.40%
20:45 us S&P Global Services PMI (Jun) 50.7
20:45 us S&P Global Manufacturing PMI (Jun) 55.1
20:45 us S&P Global Composite PMI (Jun) 515
21:00 us Richmond Services Index (Jun) 14
21:00 us Richmond Manufacturing Shipments (Jun) 16
21:00 us Richmond Manufacturing Index (Jun) 13
Wednesday, June 24, 2026

00:00 us M2 Money Supply (MoM) (May) 22.80T
03:30 us API Weekly Crude Oil Stock -8.330M
18:00 us MBA 30- Year Mortgage Rate 6.60%
18:00 us MBA Mortgage Applications (WoW) -3.80%
18:00 us MBA Purchase Index 170.8
18:00 us Mortgage Market Index 269.5
18:00 us Mortgage Refinance Index 810.2
19:30 us Current Account (Q1) -190.7B
19:30 us Building Permits (May) 1.413M 1.423M
19:30 us Building Permits (MoM) (May) -0.70% 4.40%
21:00 us New Home Sales (May) 640K 622K
21:00 us New Home Sales (MoM) (May) -6.20%
21:30 us Crude Qil Inventories -8.263M
21:30 us Cushing Crude Oil Inventories -1.606M
21:30 us EIA Weekly Refinery Utilization Rates (WoW) 1.40%
21:30 us Crude Qil Imports -0.241M

**Western Indonesia Time Source: Bloomberg & Investing.com

LEADING MOVERS

LAGGING MOVERS

Stock Price Change (%) Index pt Stock Price Change (%) Index pt
BYAN I 13200 20.00 35.16 BBRI 1) 2870 -2.05 -9.46
CASA 1 1885 3.01 2.90 TLKM 1) 2510 -2.71 -7.35
AMRT IJ 1410 4.44 2.31 BMRI 1) 4220 -2.09 -7.08
TINS I 3750 7.45 1.53 BBCA I 6225 -1.19 -7.06
ADRO 1 2290 3.15 133 SMMA 1) 21900 -4.26 -6.80
MLPT 1) 19000 16.39 1.03 BRPT 1) 1590 -6.47 -6.22
AADI 1) 8100 2.86 0.75 BBNI 1) 3490 -4.90 -5.86
JSMR 1J 2750 7.00 0.74 SRAJ I 10175 -7.50 -3.82
AKRA 1) 1265 3.27 0.59 BRMS 1) 635 -3.79 -3.77
BOGA I 1435 6.69 0.54 EMAS 1) 7000 -4.44 -3.37

IING IPO’S

i IPO Price Issued Shares i o .
Company Business Offering Date Listing Underwriter
(IDR) (Mn)
PT Niramas Utama Food & Beverage 900-1120 350.00 01-03 Jul 2026 07 Jul 2026 Succor Sekuritas
PT Prodia Diagnostic Line Healthcare Manufacture 100-120 522.90 01-07 Jul 2026 09 Jul 2026 Succor Sekuritas
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Corporate Info 23 June 2026
Stock DPS (IDR) Status CUM Date EX Date Recording Payment
AGII 11.42 Cash Dividend 22 Jun 2026 23 Jun 2026 24 Jun 2026 15 Jul 2026
BATR 2.00 Cash Dividend 22 Jun 2026 23 Jun 2026 24 Jun 2026 15 Jul 2026
BMHS 1.03 Cash Dividend 22 Jun 2026 23 Jun 2026 24 Jun 2026 14 Jul 2026
CEKA 150.00 Cash Dividend 22 Jun 2026 23 Jun 2026 24 Jun 2026 15 Jul 2026
DGWG 6.50 Cash Dividend 22 Jun 2026 23 Jun 2026 24 Jun 2026 15 Jul 2026
ESTI 2.00 Cash Dividend 22 Jun 2026 23 Jun 2026 24 Jun 2026 15 Jul 2026
HGII 043 Cash Dividend 22 Jun 2026 23 Jun 2026 24 Jun 2026 10 Jul 2026
MDIY 17.62 Cash Dividend 22 Jun 2026 23 Jun 2026 24 Jun 2026 10 Jul 2026
MKPI 950.00 Cash Dividend 22 Jun 2026 23 Jun 2026 24 Jun 2026 15 Jul 2026
PEHA 5.01 Cash Dividend 22 Jun 2026 23 Jun 2026 24 Jun 2026 15 Jul 2026
PTBA 114.51 Cash Dividend 22 Jun 2026 23 Jun 2026 24 Jun 2026 10 Jul 2026
PWON 13.00 Cash Dividend 22 Jun 2026 23 Jun 2026 24 Jun 2026 15 Jul 2026
SMRA 5.00 Cash Dividend 22 Jun 2026 23 Jun 2026 24 Jun 2026 10 Jul 2026
TIFA 4.00 Cash Dividend 22 Jun 2026 23 Jun 2026 24 Jun 2026 10 Jul 2026
BDKR 2.65 Cash Dividend 23 Jun 2026 24 Jun 2026 25 Jun 2026 17 Jul 2026
GLVA 10.00 Cash Dividend 23 Jun 2026 24 Jun 2026 25 Jun 2026 16 Jul 2026
MTMH 242 Cash Dividend 23 Jun 2026 24 Jun 2026 25 Jun 2026 15 Jul 2026
NSSS 5.00 Cash Dividend 23 Jun 2026 24 Jun 2026 25 Jun 2026 10 Jul 2026
TBMS $0.0016 Cash Dividend 23 Jun 2026 24 Jun 2026 25 Jun 2026 15 Jul 2026
TINS 88.19 Cash Dividend 23 Jun 2026 24 Jun 2026 25 Jun 2026 10 Jul 2026
BSSR 486.13 Cash Dividend 24 Jun 2026 25 Jun 2026 26 Jun 2026 08 Jul 2026
CGAS 4.00 Cash Dividend 24 Jun 2026 25 Jun 2026 26 Jun 2026 16 Jul 2026
DMAS 16.50 Cash Dividend 24 Jun 2026 25 Jun 2026 26 Jun 2026 09 Jul 2026

CORPORATE ACTIONS

Stock Action Ratio EXC. Price (IDR) CUM Date EX Date Trading Period
MPPA Rights Issue 114:211 50.00 12 Jun 2026 15 Jun 2026 22-25 Jun 2026
RMKO Rights Issue 175:64 350.00 15 Jun 2026 17 Jun 2026 22-26 Jun 2026
MLPT Stock Split 1:25 -- 28 Jul 2026 29 Jul 2026 29 Jul 2026

GENERAL MEETING

Emiten AGM/EGM Date Agenda
AYAM AGM 23 Jun 2026
BBRM AGM 23 Jun 2026
CMPP AGM 23 Jun 2026
ERAL AGM 23 Jun 2026
GGRM AGM 23 Jun 2026
GTRA AGM 23 Jun 2026
HOKI AGM 23 Jun 2026
INKP AGM 23 Jun 2026
IPCM AGM 23 Jun 2026
IPTV AGM 23 Jun 2026
JGLE EGM 23 Jun 2026
KING EGM 23 Jun 2026
KKES EGM 23 Jun 2026
MBMA AGM 23 Jun 2026
MBSS EGM 23 Jun 2026
MDKA AGM & EGM 23 Jun 2026
MPRO EGM 23 Jun 2026
MSKY AGM 23 Jun 2026
PCAR AGM 23 Jun 2026
PORT AGM 23 Jun 2026
RAJA AGM & EGM 23 Jun 2026
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Disclaimer

This report is prepared by PT KB Valbury Sekuritas, a member of the Indonesia Stock Exchange, or its subsidiaries or its affiliates
Fikri C P ("KBVS"). All the material presented in this report is under copyright to KBVS. None of the parts of this material, nor its contents, may

1Kri ermana . . " . . q Aot
be copied, photocopied, or duplicated in any form or by any means or altered in any way, or transmitted to, or distributed to any

other party without the prior written consent of KBVS.

The research presented in this report is based on the information obtained by KBVS from sources believed to be reliable, however
KBVS do not make representations as to their accuracy, completeness or correctness. KBVS accepts no liability for any direct, indirect
and/or consequential loss (including any claims for loss of profit) arising from the use of the material presented in this report and
further communication given or relied in relation to this document. The material in this report is not to be construed as an offer or a
solicitation of an offer to buy or sell any securities or financial products. This report is not to be relied upon in substitution for the
Adolf R B Setiadi exercise of independent judgement. Past performance and no representation or warranty, express or implied, is made regarding
future performance. Information, valuations, opinions, forecasts and estimates contained in this report reflects a judgement at its

original date of publication by KBVS and are subject to change without notice, its accuracy is not guaranteed or it may be incomplete.

The Research Analyst(s) primarily responsible for the content of this research report, in part or as a whole, certifies that the views
about the companies and their securities expressed in this report accurately reflect his/her personal views. The Analyst also certifies
that no part of his/her compensation was, is or will related to specific recommendation views expressed in this report. It also certifies
that the views and recommendations expressed in this report do not and will not take into account client circumstances, objectives,
needs and no intentions involved as a use for recommendations for sale or buy any securities or financial instruments.

Akhmad Nurcahyadi

Sahid Sudirman Center 41st Floor Unit A-C
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Head Office ‘
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Branch Office

Ashalia Fitri Yuliana

Atikah Tri Adriyanti

Steven Gunawan

Khairunnisa N Syahfiraputri

Michael Handisurya

Jakarta - Kelapa Gading
Rukan Plaza Pasifik

JI. Boulevard Barat Raya Blok A1 No. 10
Jakarta Utara 14240

T. (021) 29451577

Denpasar

JI. Teuku Umar No. 177
Komplek Ibis Styles Hotel
Denpasar Bali 80114

T. (0361) 3338080

Palembang

Komplek PTC Mall Blok | No. 7
JI. R. Sukamto

Palembang 30114

T. (0711) 2005050

Semarang

JI. Gajahmada 23A,

Kecamatan Semarang Tengah,
Kelurahan Kembang Sari 50241
T. (024) 40098080

Pontianak

JI. Prof. M Yamin No. 14
Kotabaru, Pontianak Selatan
Kalimantan Barat 78116

T. (0561) 8069000

Pekanbaru
JI. Tuanku Tambusai, Komplek CNN
Blok A No. 3 Pekanbaru 28291

Jakarta - Puri Indah

Rukan Grand Aries Niaga Blok E1 No. IV
JI. Taman Aries, Kembangan

Jakarta Barat 11620

T. (021) 22542390

Bandung

JI. Abdul Rivai No. 1A,

Kel. Pasirkaliki, Kec. Cicendo
Bandung 40171

T. (022) 3003133

Yogyakarta

JI. Magelang KM 5.5 No. 75
Yogyakarta 55000

T. (0274) 8099090

Surabaya

Pakuwon Center Lt 21
JI. Embong Malang No.1
Surabaya 60261

T. (031) 21008080

Makassar

Komplek Ruko Citraland City Losari
Business Park, Blok B2 No. 09

JI. Citraland Boulevard Makassar 90111
T. (0411) 6000818

Jakarta — Pluit

JI. Pluit Putra Raya No. 2
Jakarta Utara 14450
T.(021) 6692119

Malang

JI. Pahlawan Trip No. 7
Malang 65112

T. (0341) 585888

Banjarmasin

JI. Gatot Subroto No. 33
Banjarmasin 70235

T. (0511) 3265918

Padang

JI. Proklamasi No. 60A
Padang Timur 25121
T. (0751) 8688080

Medan

Komplek Golden Trade Center

JI. Jenderal Gatot Subroto No. 18-19
Medan 20112

T. (061) 50339090

Investment Gallery

Jakarta Semarang Salatiga Jambi
Citra Garden 6 Ruko Sixth Avenue JI. Jati Raya No. D6, JI. Diponegoro No. 68 JI. Orang Kayo Hitam
Blok J.1 A/18, Cengkareng Srondol Wetan, Banyumanik, Salatiga 50711 No. 48 B

Jakarta Barat 11820
T. (021) 52392181

Semarang 50263
T. (024) 8415195

T. (0298) 313007 Jambi Timur 36123

T. (0741) 3068533
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