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US indices closed mixed on Wednesday (24/6); the DJIA rose +0.35%,
while the S&P 500 slipped —0.10% and the Nasdaq declined —0.43%,
as tech selling extended into a third consecutive session ahead of
Micron Technology's after-hours earnings. Micron fell -0.4% during the
regular session following a -13% plunge the prior day, amid lingering
concerns that Al-linked capital expenditure has become excessive. The
Dow outperformed on rotation into traditional sectors, adding 182
points, aided by its relatively limited exposure to speculative
technology. Al-related capital activity remained elevated, with SK Hynix
reportedly seeking to raise USD29bn through a US listing, following
SpaceX's record IPO earlier this month

In commodities, Brent crude fell —4.24% to USD73.74/bbl and WTI
declined -3.88% to USD70.34/bbl- the lowest level since before the US
and lIsrael launched airstrikes against Iran at the end of February.
President Trump stated that Iran had confirmed no tolls, insurance
costs, or other charges would be levied on vessels transiting the Strait

of Hormuz, accelerating expectations of restored energy supply

European markets closed mixed on Wednesday; the STOXX 600 ended
just above the flatline, the FTSE 100 added +0.3%. Germany's DAX fell
-0.6%, dragged by a sharp sell-off in defense giant Rheinmetall (-
18.6%) following reports that Germany would abandon plans to build
six warships, raising doubts over the durability of the European

defense spending cycle

Across Asia, markets diverged sharply on Wednesday The KOSPI
rebounded +3.26% and the Hang Seng rose +0.33%, recovering a
portion of the prior session's losses. The Nikkei 225 extended its
decline, slipping —0.88%. The JCI tumbled -3.56% to close at 5,883 as
MSCI retained Indonesia's Emerging Market status but deferred any
definitive rebalancing decision to its Nov ‘26 review, disappointing
investors who had anticipated a cleaner resolution. The rupiah
weakened -0.61% in the spot market to IDR17,954/USD, among the
steepest intra-day declines across Asian currencies. Looking ahead, the
JCI faces continued near-term pressure from the MSCI overhang and

rupiah weakness.
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Support Level 5783/5683/5489
Resistance Level 6078/6272/6372
Major / Minor Trend Up / Down

JCI Statistics

Last Closing 5,883.88
% Chg 1D -3.56
% Chg YTD -31.95
Val (IDR Bn) 15,134.75
Vol (Mn shares) 24,800.48
Foreign Net Buy (IDR bn) -1,170.49
Mkt. Cap (IDR tn) 10,152.06
Global Indices Last Chg %Chg
Dow Jones Indus 51,848.90 182.06 0.35
Nasdag Composite 25,476.64 -110.40 -0.43
FTSE 100 10,461.63 3278 0.31
Shanghai SE 4,110.81 4.56 0.11
Hang Seng 23,412.18 75.90 0.33
Nikkei 225 69,788.38 -2,565.58 -3.55
Commodities Last Chg %Chg
Crude Oil (USD/Barrel) 70.34 -2.87 -3.92
Natural Gas (USD/mmbtu) 3.22 0.07 2.35
Coal NEWC (USD/MT) 143.55 -0.40 -0.28
CPO (MYR/MT) 4,558.00 -16.00 -0.35
Nickel LME (USD/MT) 16,818.00 -354.00 -2.06
Tin LME (USD/MT) 49,681.00 -1,473.00 -2.88
Gold (USD/ounce) 3,999.41 -117.78 -2.86
Currency Last Chg %Chg
USD/IDR 17,942.50 97.50 0.55
DXY Index 101.61 0.20 0.20
EUR/USD 0.88 0.00 0.03
JPY/USD 161.78 0.00 0.00
AUD/USD 145 0.00 0.04
CNY/USD 6.81 0.02 0.27
JCI Leading Movers Last %Chg Indx pts
BHAT I 1,530 15.91 1.63
BINA U 3,510 9.01 0.78
BOGA 1) 1,490 4.56 0.39
UNVR 1) 1,685 1.81 0.36
SCMA 1) 216 9.09 0.32
JCI Lagging Movers Last %Chg Indx pts
BBCA 1) 5,925 -3.27 -18.84
MORA 1) 6,750 -11.76 -16.23
BBRI 1) 2,810 -3.44 -15.77
BRMS 1 550 -14.06 -13.58
BMRI 1 3,970 -3.64 -11.80

Research Department - email : research@kbvalbury.com

** Source: Bloomberg
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TPIA - Plans IDR2.25tn bond issuance

Chandra Asri Pacific (TPIA) is set to issue Obligasi Berkelanjutan V
Tahap Il Tahun 2026 with a total principal amount of IDR2.25 tn,
marking the issuing tranche of its IDR6 tn sustainable bond program.
The issuance is structured into four series: Series A (IDR1.32 tn, 8.50%
p.a. 370-day tenor), Series B (IDR532.20 bn, 9.00% p.a., 3-year tenor),
Series C (IDR177.53 bn, 9.50% p.a., 5-year tenor), and Series D
(IDR221.83 bn, 10.00% p.a., 7-year tenor). The public offering period is
scheduled for 6-9July ‘26, with listing on the IDX slated for 15 July '26.
Management stated that the proceeds will be fully allocated for
working capital, primarily for raw material procurement. Management
also highlighted that the issuance saw strong investor demand and
oversubscription, reflecting confidence in the company's long-term

fundamentals. (Source: Kontan)

ACES - 5M26 sales increased 6.1% yoy

Aspirasi Hidup Indonesia (ACES) reported 5M26 sales of IDR3.77 tn,
grow 6.1% yoy, supported by positive monthly sales growth in May
despite a still-challenging discretionary spending environment. The
company also recorded positive same-store sales growth (SSSG) of
2.1%. In Apr 26, ACES raised the average selling price (ASP) by around
10% for approximately 10,000 SKUs to mitigate the impact of rupiah
depreciation against the Chinese yuan, while maintaining stronger
transaction quality as conversion rates and basket size increased. As of
May ‘26, the company had opened four new AZKO stores and two

NEKA stores as part of its ongoing expansion strategy. (Source: Kontan)

SMDR - Optimistic on strong demand

Samudera Indonesia (SMDR) remains optimistic that demand will stay
strong despite ongoing global geopolitical uncertainties. Cargo volumes
have continued to grow positively. Moreover, SMDR has allocated
USD300 mn in capex for this year, with the majority earmarked for the
continued development of its shipyard facility, which has reached 27%
completion. The project is targeted for completion by end-2027. Note
that, SMDR recorded revenue of USD184.33 mn (+1.75% yoy) and net
profit of USD10.13 mn (-34.67% yoy) in 1Q26. (Source : Kontan)

TALF - To disburse IDR10.82 bn in dividends

Tunas Alfin (TALF) will distribute a cash dividend of IDR10.82 bn or
IDR8 per share (a ~1.2% yield based on the closing price of IDR660 on
24 Jun '26), representing a 20.6% payout ratio from its FY25 net profit
of IDR52.66 bn. The cum dividend date in the regular and negotiation
markets is scheduled for 1 Jul '26, with the payment set for 23 Jul '26.
Meanwhile, IDR100 mn will be allocated to the statutory reserve fund,
with the remaining 79.4% of net profit (IDR41.74 bn) recorded as
retained earnings to support expansion. Note that, in FY25, TALF
recorded IDR52.66 bn in net profit and its total equity stood at IDR1.86
tn, with unrestricted retained earnings of IDR476.96 bn. (Source:

EmitenNews)
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WSBP - To continue debt-to-equity swap via Phase VI private
placement

Waskita Beton Precast (WSBP) has executed its Phase VI Non-
Preemptive Rights Share Issuance (PMTHMETD) on 22 Jun '26, issuing
178.69 mn new shares at a conversion price of IDR50.81 per share,
equivalent to IDR9.07 bn. The newly issued shares were listed on 23 Jun
'26. This corporate action is part of WSBP's ongoing financial
restructuring under the debt-to-equity conversion scheme agreed with
creditors, as mandated by the PKPU homologation ruling issued by the
Jakarta Central Commercial Court on 28 Jun '22 — which became
legally binding following the Supreme Court ruling No. 1455 K/Pdt-Sus-
Pailit/2022 on 20 Sep '22. Following this issuance, WSBP's total issued
and paid-up capital stands at 56.95 bn shares, comprising 1 Series A
share, 26.36 bn Series B shares, and 30.59 bn Series C shares. (Source:

EmitenNews)

DMND - To disburse IDR71.01 bn in dividends

Diamond Food Indonesia (DMND) will disburse an IDR71.01 bn cash
dividend or IDR7.5 per share from its FY25 net profit. The cum dividend
date in the regular and negotiation markets is scheduled for 29 Jun ‘26,
with the payment set for 22 Jul ‘26. Concurrently, the company
maintains IDR3.95 tn in unrestricted retained earnings. Note that, in
FY25, DMND recorded IDR431.18 bn in net profit and its total equity
stood at IDR6.57 tn. (Source: Kontan)

IPCM - To disburse IDR125.51 bn in dividends

Jasa Armada Indonesia (IPCM) approved a final cash dividend of
IDR102.26 bn or IDR19.35 per share at its AGMS held on 23 Jun '26, to
be paid on 24 Jul '26. Combined with the interim dividend of IDR23.25
bn (IDR4.40 per share) already distributed on 15 Jan '26, total FY25
dividends amount to IDR125.51 bn or IDR23.75 per share, representing
a 66.8% payout ratio. The remaining 33.2% of net profit, amounting to
IDR65.29 bn, will be retained as working capital reserve. The cum
dividend date in the regular and negotiation markets is scheduled for 1

Jul '26, with the recording date on 3 Jul '26. (Source: IDNFinancials)

BSML - Targets a IDR159.84 bn in 2026F revenue with asset light
fleet strategy

Bintang Samudera Mandiri Lines (BSML) targets IDR159.84 bn in
revenue (+152.1% YoY) and IDR16.37 bn in net profit (+550.1% YoY) for
2026F. To achieve this aggressive guidance amidst national mining
quota adjustments, the company is adopting an asset light strategy by
partially divesting its owned vessels and utilizing chartered fleets to
maintain capacity flexibility. Operationally, the company will focus on
short to medium sea freight for mining commodities while
implementing cost efficiency measures through fuel consumption
control and route optimization. Note that, in FY25, BSML recorded
IDR63.4 bn in revenue and IDR2.52 bn in net profit. (Source: Kontan)
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STRK - Launching new brands for export and domestic markets
Lovina Beach Brewery (STRK) plans to strengthen its product portfolio
in 2026F by launching new brands, including Clarissa and Libarron for
the export market, alongside its ready to drink Coco Bali brand for both
domestic and export sales. To counter industry headwinds from rising
excise taxes and stricter distribution regulations, the company will focus
on operational efficiency while selectively expanding its market reach.
Concurrently, as of FY25, the company has utilized IDR83.33 bn of its
IDR113.77 bn net IPO proceeds, leaving IDR30.43 bn mostly placed in
bank deposits. Note that, in FY25, STRK recorded a 31.71% YoY revenue
decline at IDR12.91 bn and its operating profit reached IDR27.95 bn
(+36.08% YoY). (Source: Bisnis.com)

KOTA - Expands recurring income through JORR 2 rest area project

DMS Propertindo (KOTA), through its subsidiary DMS Laguna (DMSL),
signed an MoU with PT Cimanggis Cibitung Tollways (CCT) to develop
and manage the KM 63 Rest Area on the Cimanggis—Cibitung Toll Road,
with an estimated investment value of IDR300.0 bn. The project is
expected to strengthen KOTA's recurring income base through
commercial leasing and other supporting business activities. Located
along the JORR 2 corridor, the development is also expected to
enhance the value of the company's long-term asset portfolio,
supported by ongoing industrial and residential growth in the
surrounding area. The project is targeted to commence operations in
2H28F. (Source: EmitenNews)

PIPA - Undergoes financial correction and consolidation to
strengthen long-term growth

Multi Makmur Lemindo (PIPA) is undertaking a transparent financial
correction and governance consolidation to strengthen its foundation
and ensure long-term business sustainability. The move is primarily
driven by the entry of a new controlling shareholder, who now holds
49.92% ownership following completion of the mandatory tender offer,
becoming the key catalyst behind the company's outlook. To support
future growth, new management has prepared a concrete strategic
agenda for FY26, including an Extraordinary General Meeting of
Shareholders (EGMS) on 25 Jun '26 to seek board authorization for a
rights issue (PMHMETD), followed by due diligence and independent
valuation, alongside evaluation and optimization of its operational cost
structure and internal resource management. The corporate action is
expected to transform PIPA into a strategic contributor to Indonesia's

national energy sector. (Source: Emiten News)
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COMMODITIES

DUAL LISTING

Description Price (USD) Change Description Price (USD) Price (IDR) Change (IDR)
Crude Oil (US$)/Barrel 70.34 -2.87 TLKM (US) 14.23 2,553.22 19.74
Natural Gas (US$)/mmBtu 3.22 0.07
Gold (US$)/Ounce 3,999.41 -117.78
Nickel (US$)/MT 16,818.00 -354.00
Tin (US$)/MT 49,681.00 -1,473.00
Coal (NEWC) (US$)/MT* 143.55 -0.40
Coal (RB) (US$)/MT* 114.25 -0.25
CPO (ROTH) (US$)/MT 1,575.00 -5.00
CPO (MYR)/MT 4,558.00 -16.00
Rubber (MYR/Kg) 1,326.00 -5.00
Pulp (BHKP) (US$)/per ton 1,050.00 -

*weekly

GLOBAL INDICES VALUATION

i . Change PER (X) PBV (X) Market Cap
Country Indices Price .

%Day %YTD 2026E 2027F 2026E 2027F  (Billion USD))

USA DOW JONES INDUS. 51,848.90 0.35 7.88 22.31 19.83 5.79 5.12 22,586.84
USA NASDAQ COMPOSITE 25,476.64 -0.43 9.61 28.62 22.31 6.72 5.53 45,907.00
ENGLAND FTSE 100 INDEX 10,461.63 0.31 5.34 12.97 1217 217 2.02 2,351.94
CHINA SHANGHAI SE A SH 4,311.15 0.11 3.60 14.58 13.09 1.43 133 9,620.87
CHINA SHENZHEN SE A SH 2,988.43 0.77 12.85 24.89 19.56 2.83 2.56 7,270.09
HONG KONG HANG SENG INDEX 23,412.18 0.33 -8.66 10.59 9.42 113 1.06 3,568.51
INDONESIA JAKARTA COMPOSITE 5,883.88 -3.56 -31.95 9.19 8.06 0.11 0.10 565.81
JAPAN NIKKEI 225 69,174.97 -0.88 37.42 24.03 23.22 3.03 2.83 6,447.36
MALAYSIA KLCI 1,682.13 0.13 0.12 14.88 13.95 1.52 1.45 291.13
SINGAPORE STRAITS TIMES INDEX 5215.99 0.20 12.26 16.00 15.01 1.68 1.60 592.59

FOREIGN EXCHANGE

FOREIGN EXCHANGE

Description Rate (IDR) Change Description Rate (USD) Change
USD/IDR 17,942.50 97.50 1000 IDR/ USD 0.05573 -0.00030
EUR/IDR 20,373.71 -11.03 EUR / USD 1.13550 -0.00030
JPY/IDR 110.91 -0.07 JPY / USD 0.00618 0.00000
SGD/IDR 13,829.58 -8.44 SGD / USD 0.77077 -0.00006
AUD/IDR 12,376.74 -5.31 AUD / USD 0.68980 -0.00030
GBP/IDR 23,619.51 -63.01 GBP / USD 1.31640 -0.00040
CNY/IDR 2,634.53 -2.56 CNY / USD 0.14683 -0.00039
MYR/IDR 4,337.81 -0.66 MYR / USD 0.24176 0.00030
KRW/IDR 11.64 0.00 100 KRW / USD 0.06486 -0.00034

CENTRAL BANK RATE

CENTRAL BANK RATE

Description Country Rate (%) Description Country Rate (%)
FED Rate (%) us 3.75 RP INDONIA (IDR) Indonesia 5.65
Bl 7-Day Repo Rate (%) Indonesia 5.75 LIBOR (GBP) England 4.20
ECB Rate (%) Euro 240 SIBOR (USD) Singapore 0.17
BOJ Rate (%) Japan 1.00 D TIBOR (YEN) Japan 1.17
BOE Rate (%) England 3.75 JBA TIBOR (YEN) Japan 1.17
PBOC Rate (%) China 435 SHIBOR (RENMINBI) China 143

INDONESIAN ECONOMIC INDICATORS

IDR AVERAGE DEPOSIT

Description May-26 April-26 Tenor Rate (%)
Inflation YTD % 135 1.06 ™ 3.93
Inflation YOY % 3.08 242 3M 4.06
Inflation MOM % 0.28 0.13 6M 4.03
Foreign Reserve (USD) 144.90 Bn 146.20 Bn 12M 3.84
GDP (IDR Bn) 6,187,162.60 6,147,238.60
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BUSINES ECONOMIC CALENDAR

Time Country Event Actual Forecast Previous Revise

Wednesday, June 24, 2026

18:00 us MBA 30- Year Mortgage Rate 6.59% 6.60%

18:00 us MBA Mortgage Applications (WoW) 1.00% -3.80%

18:00 us MBA Purchase Index 169.7 170.8

18:00 us Mortgage Market Index 272.1 269.5

18:00 us Mortgage Refinance Index 834.2 810.2

19:30 us Current Account (Q1) -226.8B -212.0B -221.1B

19:30 us Building Permits (May) 1.410M 1.413M 1.423M

19:30 us Building Permits (MoM) (May) -0.90% -0.70% 4.40%

21:00 us New Home Sales (May) 580K 638K 626K

21:00 us New Home Sales (MoM) (May) -7.30% -5.70%

21:30 us Crude Oil Inventories -6.088M -3.900M -8.263M

Thursday, June 25, 2026

19:30 us Core PCE Price Index (YoY) (May) 3.30%

19:30 us Core PCE Price Index (MoM) (May) 0.20%

19:30 us GDP (QoQ) (Q1) 1.60% 1.60%

19:30 us Durable Goods Orders (MoM) (May) 8.00%

19:30 us Initial Jobless Claims 226K

19:30 us PCE Price index (YoY) (May) 3.80%

19:30 us PCE price index (MoM) (May) 0.40%

19:30 us Personal Spending (MoM) (May) 0.50%

19:30 us Core PCE Prices (Q1) 4.40% 4.40%

19:30 us GDP Price Index (QoQ) (Q1) 3.50% 3.50%

19:30 us Core Durable Goods Orders (MoM) (May) 1.10%

19:30 us Continuing Jobless Claims 1,810K

19:30 us Real Personal Consumption (MoM) (May) 0.10%

19:30 us Personal Income (MoM) (May) 0.00%

19:30 us Real Consumer Spending (Q1) 1.40% 1.40%

19:30 us PCE Prices (Q1) 4.50% 4.50%

19:30 us GDP Sales (Q1) 1.50% 1.50%

19:30 us Goods Orders Non Defense Ex Air (MoM) (May) -1.00%

19:30 us Chicago Fed National Activity (May) 0.14

**Western Indonesia Time Source: Bloomberg & Investing.com

LEADING MOVERS LAGGING MOVERS

Stock Price Change (%) Index pt Stock Price Change (%) Index pt
BHAT I 1530 15.91 1.63 BBCA I 5925 -3.27 -18.84
BINA 1) 3510 9.01 0.78 MORA lJ 6750 -11.76 -16.23
BOGA 1) 1490 4.56 0.39 BBRI 1) 2810 -344 -15.77
UNVR I 1685 1.81 0.36 BRMS 1) 550 -14.06 -13.58
SCMA 1) 216 9.09 0.32 BMRI 1) 3970 -3.64 -11.80
MYOR UJ 1855 2.20 0.29 AMMN 1) 3460 -8.22 -9.47
JSMR 1 2920 2.46 0.29 BRPT IJ 1515 -9.55 -9.05
BFIN 1) 715 2.14 0.23 BUMI 1) 146 -12.57 -7.26
KLBF 1) 765 0.66 0.20 TPIA 1) 1795 -12.44 -5.30
SHIP 1) 1845 9.82 0.18 ENRG 1) 1150 -14.81 -5.23

IPO Price  Issued Shares

Company Business Offering Date Listing Underwriter
(IDR) (Mn)
Succor Sekuritas
PT Niramas Utama Food & Beverage 900-1120 350.00 01-03 Jul 2026 07 Jul 2026
Succor Sekuritas
PT Prodia Diagnostic Line Healthcare Supplies 100-120 522.90 01-07 Jul 2026 09 Jul 2026
. . . BRI Danareksa,
PT Esa Medika Mandiri Healthcare Supplies 446-515 522.85 02-06 Jul 2026 08 Jul 2026

Ina Sekuritas
. Clinics & Hospital . .
PT Nitrasanata Dharma . 1200-1400 487.98 01-03 Jul 2026 07 Jul 2026 Trimegah Sekuritas
Healthcare Services
. Trading & Rental . . .
PT Bach Multi Global . 400-500 615.00 01-03 Jul 2026 07 Jul 2026 Erdikha Elit Sekuritas
Electrical Generator

PT Rans Entertainmen . i . .
Movie Production House 135-1710 2525.00 02-08 Jul 2026 10 Jul 2026 Trimegah Sekuritas
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DIVIDEND
Stock DPS (IDR)
BSSR 486.13
CGAS 4,00
DMAS 16.50
SONA 52.83
ucio 6.67
WINE 3.50
ASSA 30.00
CLPI 170.51
DOSS 3.00
DUTI 480.00
JARR 6.50
PALM 3.20
PNBN 42.00
ALl 13.00
AMAR 6.11
BIRD 166.00
CFIN 50.00
DMMX 5.50
ESSA 52.00
KKGI 12.00
SAMF 10.50
BESS 436

Status
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend

CUM Date
24 Jun 2026
24 Jun 2026
24 Jun 2026
24 Jun 2026
24 Jun 2026
24 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
26 Jun 2026
26 Jun 2026
26 Jun 2026
26 Jun 2026
26 Jun 2026
26 Jun 2026
26 Jun 2026
26 Jun 2026
29 Jun 2026

EX Date
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
26 Jun 2026
26 Jun 2026
26 Jun 2026
26 Jun 2026
26 Jun 2026
26 Jun 2026
26 Jun 2026
29 Jun 2026
29 Jun 2026
29 Jun 2026
29 Jun 2026
29 Jun 2026
29 Jun 2026
29 Jun 2026
29 Jun 2026
30 Jun 2026

Recording
26 Jun 2026
26 Jun 2026
26 Jun 2026
26 Jun 2026
26 Jun 2026
26 Jun 2026
29 Jun 2026
29 Jun 2026
29 Jun 2026
29 Jun 2026
29 Jun 2026
29 Jun 2026
29 Jun 2026
30 Jun 2026
30 Jun 2026
30 Jun 2026
30 Jun 2026
30 Jun 2026
30 Jun 2026
30 Jun 2026
30 Jun 2026
01 Jul 2026

Payment
08 Jul 2026
16 Jul 2026
09 Jul 2026
17 Jul 2026
02 Jul 2026
17 Jul 2026
17 Jul 2026
17 Jul 2026
17 Jul 2026
16 Jul 2026
17 Jul 2026
17 Jul 2026
17 Jul 2026
20 Jul 2026
17 Jul 2026
10 Jul 2026
22 Jul 2026
22 Jul 2026
15 Jul 2026
20 Jul 2026
22 Jul 2026
21 Jul 2026

CORPORATE ACTIONS

Stock Action
MPPA Rights Issue
RMKO Rights Issue
BNBR Rights Issue
MLPT Stock Split

GENERAL MEETING

Ratio EXC. Price (IDR)
114:211 50.00
175:64 350.00
27:14 53.00

1:25 -

CUM Date
12 Jun 2026
15 Jun 2026
24 Jun 2026
28 Jul 2026

EX Date
15 Jun 2026
17 Jun 2026
25 Jun 2026
29 Jul 2026

Trading Period
22-25 Jun 2026
22-26 Jun 2026

30 Jun-13 Jul 2026

29 Jul 2026

Emiten AGM/EGM
ALMI AGM
APII AGM
BAIK AGM
BAPA AGM
BBHI AGM
BBKP AGM
BCAP AGM
BKDP AGM
BKSW AGM
BRPT AGM
BSIM AGM
CARS AGM
CASA EGM
CBPE AGM
CSAP AGM
CSIS AGM
CSMI AGM
DADA AGM
DLTA AGM
FIRE AGM
GTSI AGM
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Date
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026
25 Jun 2026

Agenda
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Disclaimer

This report is prepared by PT KB Valbury Sekuritas, a member of the Indonesia Stock Exchange, or its subsidiaries or its affiliates
Fikri C P ("KBVS"). All the material presented in this report is under copyright to KBVS. None of the parts of this material, nor its contents, may
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be copied, photocopied, or duplicated in any form or by any means or altered in any way, or transmitted to, or distributed to any

other party without the prior written consent of KBVS.

The research presented in this report is based on the information obtained by KBVS from sources believed to be reliable, however
KBVS do not make representations as to their accuracy, completeness or correctness. KBVS accepts no liability for any direct, indirect
and/or consequential loss (including any claims for loss of profit) arising from the use of the material presented in this report and
further communication given or relied in relation to this document. The material in this report is not to be construed as an offer or a
solicitation of an offer to buy or sell any securities or financial products. This report is not to be relied upon in substitution for the
Adolf R B Setiadi exercise of independent judgement. Past performance and no representation or warranty, express or implied, is made regarding
future performance. Information, valuations, opinions, forecasts and estimates contained in this report reflects a judgement at its

original date of publication by KBVS and are subject to change without notice, its accuracy is not guaranteed or it may be incomplete.

The Research Analyst(s) primarily responsible for the content of this research report, in part or as a whole, certifies that the views
about the companies and their securities expressed in this report accurately reflect his/her personal views. The Analyst also certifies
that no part of his/her compensation was, is or will related to specific recommendation views expressed in this report. It also certifies
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