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MARKET COMMENTARY 
 

U.S. markets closed mixed on Thursday’ (6/25), with DJIA (+0.14%), 

Nasdaq (-0.46%), and S&P 500 ending broadly flat at (-0.01%.) The 

mixed performance was driven by profit-taking in technology stocks, 

including a sharp 6% decline in Apple after the company announced 

price increases for MacBook and iPad products. On the other hand, 

sentiment was supported by strong earnings from Micron Technology. 

From the macro side, U.S. core inflation (PCE) for May rose 0.4% MoM 

and 4.1% YoY, in line with expectations and closely watched by the 

Federal Reserve. Meanwhile, the U.S. 10-year Treasury yield edged 

down slightly to 4.396%, while the DXY index also eased to 101.43. 
 

In Europe, the Stoxx 600 advanced (+0.8%), supported by optimism 

surrounding early-stage peace negotiations between the U.S. and Iran. 
 

In commodities, Brent crude (+1.48%) to USD 74.83 per barrel, while 

WTI (+2.96%) to USD 71.92 per barrel. Gold (+0.49%), nickel (+0.36%), 

while coal, CPO, and copper declined (-0.43%), (-1.60%), and (-0.27%), 

respectively. 
 

Asian markets closed mostly higher on (6/25), with Nikkei (+4.61%), 

Kospi (+3.34%), Shanghai (+0.23%), and Hang Seng (-1.43%). The 

Jakarta Composite Index (JCI) (+1.96%) to 5,999.04. Foreign investors 

recorded a net sell of IDR201 bn in the regular market and IDR97.8 bn 

in the negotiated market. Meanwhile, the rupiah slightly weakened to 

IDR 17,925 against the U.S. dollar. We expect the JCI to extend 

modest gains today, supported by global and regional sentiment as 

well as rupiah strength. 

 

NEWS HIGHLIGHT 

 

 

 

 

 

 

 

 

 

 

 

 

 

JAKARTA COMPOSITE INDEX CHART 

 

 

Support Level 5890/5781/5698 

Resistance Level 6082/6165/6274 

Major / Minor Trend Up / Down 

  

JCI Statistics  

Last Closing 5,999.04 

% Chg 1D 1.96 

% Chg YTD -30.62 

Val (IDR Bn) 13,634.61 

Vol (Mn shares) 20,913.94 

Foreign Net Buy (IDR bn) -298.97 

Mkt. Cap (IDR tn) 10,356.10 

  

Global Indices Last Chg %Chg 

Dow Jones Indus  51,920.62  71.72  0.14 

Nasdaq Composite  25,358.61  -118.02  -0.46 

FTSE 100  10,529.89  68.26  0.65 

Shanghai SE  4,120.28  9.47  0.23 

Hang Seng  23,076.91  -335.27  -1.43 

Nikkei 225  69,174.97  -613.41  -0.88 

    

Commodities Last Chg %Chg 

Crude Oil (USD/Barrel)  71.92  1.58 2.25 

Natural Gas (USD/mmbtu)  3.34  0.12 3.79 

Coal NEWC (USD/MT)  143.20  -0.35 -0.24 

CPO (MYR/MT)  4,553.50  -8.50 -0.19 

Nickel LME (USD/MT)  16,824.00  6.00 0.04 

Tin LME (USD/MT)  50,383.00  702.00 1.41 

Gold (USD/ounce)  4,026.73  27.32 0.68 

    

Currency Last Chg %Chg 

USD/IDR  17,925.00  -18.00 -0.10 

DXY Index  101.43  -0.18 -0.18 

EUR/USD  0.88  0.00 0.05 

JPY/USD  161.80  0.01 0.01 

AUD/USD  1.45  0.00 0.02 

CNY/USD  6.80  -0.01 -0.19 

    

JCI Leading Movers Last %Chg  Indx pts 

MORA    IJ  7,850  16.30 19.84 

ASII    IJ  4,920  6.03 11.23 

BBCA    IJ  6,025  1.69 9.42 

BBRI    IJ  2,850  1.42 6.31 

MDKA    IJ  2,900  6.62 4.75 

    

JCI Lagging Movers Last %Chg  Indx pts 

AMMN    IJ  3,430  -0.87 -0.92 

BRMS    IJ  545  -0.91 -0.76 

ADMR    IJ  1,395  -3.13 -0.48 

PTBA    IJ  2,370  -2.07 -0.43 

MTEL    IJ  482  -2.43 -0.31 

Research Department  -  email : research@kbvalbury.com                             **  Source: Bloomberg 
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• INAF - Targets production efficiency and portfolio 

rebalancing as part of FY26 turnaround strategy 

• MEJA - Plans a 45% share swap acquisition of Trimata Coal 

Perkasa 

• CSAP - To disburse IDR22.7 bn in dividends and expand retail 

networks 

• SMDR – To issue IDR700bn worth of sukuk 

• PZZA - Acquires a 52% stake in Halal Artisan Yummies 

• RMKE – Allocates IDR116 bn to repay bonds 

• BRPT – To disburse USD8.5 mn in dividends 

• VERN – Targets three film releases in 2H26F 

• DVLA – Expands wound care services with Mayapada Hospital 

• KAEF – Strengthens local API production to reduce import 

reliance 

• HOKI – Diversifying through Dailymeal products 
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INAF - Targets production efficiency and portfolio rebalancing as 

part of FY26 turnaround strategy 

Indofarma (INAF) outlined its key strategic priorities for FY26 at an 

event on 25 Jun '26, centred on lean manufacturing implementation, 

product portfolio rebalancing, and optimisation of production facilities 

— particularly for its sterile product and herbal medicine lines. 

Management noted that FY25 served as a consolidation year, with cost 

discipline measures beginning to bear results. Net sales reached 

IDR151.5 bn in FY25, while net loss narrowed 76.7% YoY to IDR77.9 bn 

from IDR334.5 bn in FY24, driven by a 55.2% reduction in general and 

administrative expenses, improved operational efficiency, and optimised 

other income. On the balance sheet, capital deficiency improved to 

IDR707 bn from IDR1.14 tn, alongside a 58% decline in short-term 

liabilities. Export sales also grew 11.9% YoY in FY25, while total 

operating costs were cut by 55.7% as part of the company's ongoing 

transformation programme. (Source: Kontan) 

 

 

MEJA - Plans a 45% share swap acquisition of Trimata Coal Perkasa 

Harta Djaya Karya (MEJA) provided an update regarding its planned 

45% share swap acquisition of Trimata Coal Perkasa (TCP). Currently, 

TCP is finalizing its FY25 financial audit and has formed preliminary 

partnerships with mining contractors, infrastructure investors, and 

potential off takers to support its future commercial operations. 

Concurrently, the company is conducting a comprehensive due 

diligence process alongside an independent valuation, and will convene 

a general meeting of shareholders should the corporate action trigger 

material or affiliated transaction thresholds. Note that, based on an 

independent competent person report, TCP holds an estimated 400 mn 

tons of mineable coal reserves supported by a positive economic 

feasibility business plan. (Source: Kontan) 

 

 

CSAP - To disburse IDR22.7 bn in dividends and expand retail 

networks 

Catur Sentosa Adiprana (CSAP) will disburse an IDR22.7 bn cash 

dividend or IDR4 per share, representing an 18.9% payout ratio from its 

FY25 net profit. Concurrently, the company plans to continue expanding 

its Mitra10 and Atria store networks across Java and outside Java, while 

strengthening its omnichannel strategy to integrate online and offline 

shopping experiences. Year to date, the company has opened three 

Mitra10 stores and two Atria stores in Denpasar and Makassar to 

support its retail business, which accounts for 40% of total sales 

alongside its 60% distribution segment. In 1Q26, the company posted 

IDR4.2 tn in revenue (+1.4% YoY) and its net profit grew to IDR20 bn 

from IDR4 bn in 1Q25. Note that, in FY25, CSAP recorded a 1.5% YoY 

revenue growth at IDR17.5 tn and its net profit reached IDR120 bn. 

(Source: EmitenNews) 

 

 

 

 

 

 

SMDR – To issue IDR700bn worth of sukuk 

Samudera Indonesia (SMDR) plans to issue up to IDR700 bn of Shelf 

Registration Sukuk Ijarah I Phase III to fund the purchase of three new 

vessels as part of its expansion strategy. The proceeds of the sukuk will 

be used to acquire two tanker ships with capacities of 4,000 DWT each 

and one container vessel with a capacity of 10,100 DWT, aimed at 

strengthening the company’s operational capacity and competitiveness 

in the shipping and logistics sector. This issuance is part of SMDR’s 

ongoing Sukuk Ijarah Public Offering program, which previously saw 

Phase I (2023) of IDR550 bn and Phase II (2025) of IDR500 bn. 

Management noted that this ship procurement was part of the 

company’s >USD300mn capex plan, of which about 25% has been 

realized, including investment in a shipyard project in Madura—

financed partly by sukuk—whose development progress has reached 

roughly 27% and is targeted for completion by end 2027 (Source: 

Bisnis). 

 

 

PZZA - Acquires a 52% stake in Halal Artisan Yummies 

Sarimelati Kencana (PZZA) invested IDR10.4 bn to acquire a 52% 

controlling stake in Halal Artisan Yummies through a new capital 

injection. This affiliated transaction is part of the company's 

diversification strategy to expand its revenue streams beyond its core 

pizza business and minimize reliance on a single product category. The 

acquisition is expected to serve as a new growth engine to strengthen 

its market position in the competitive food and beverage industry 

without straining its financials. Note that, this immaterial transaction 

represents around 1.01% of the company's total equity, which stood at 

IDR1.03 tn in FY25. (Source: Kontan) 

 

 

RMKE – Allocates IDR116 bn to repay bonds 

RMK Energy (RMKE) has notified the Indonesia Stock Exchange (IDX) of 

its readiness to fully repay Obligasi Berkelanjutan I Tahap I Tahun 2025 

Seri A, amounting to IDR116 bn, which is scheduled to mature on 16 

July ‘26. Management stated that the repayment will be fully funded 

from the company’s internal operational cash flow, reflecting financial 

resilience amid broader coal sector challenges. This is supported by a 

strong increase in cash and cash equivalents to IDR715.96 bn as of 

1Q26, from IDR257.85 bn at FY25. (Source: Kontan) 

 

 

BRPT – To disburse USD8.5 mn in dividends 

Barito Pacific (BRPT) approved a cash dividend of USD8.5 mn, 

equivalent to 1.7% of FY25 net profit, at its Annual General Meeting of 

Shareholders (AGM). The company will also allocate USD1.0 mn (0.2% 

of FY25 net profit) to the statutory reserve, while the remaining 

USD480.3 mn (98.1%) will be retained to support future business 

operations. The cum dividend date is scheduled for 3 Jul ’26, with 

dividend payment set for 17 Jul ‘26. The dividend marks BRPT’s first 

distribution after skipping dividends for FY24. (Source: Kontan) 
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Daily News 26 June 2026 

 

VERN – Targets three film releases in 2H26F 

Verona Indah Pictures (VERN) targets the release of three theatrical 

films in 2H26, with Dan Bandung scheduled to premiere on 20 Aug ’26, 

followed by two additional titles expected in Oct ’26 and Dec ’26. 

Management aims to attract more than 3 mn cumulative viewers across 

the three films. Beyond theatrical releases, VERN is expanding its 

content pipeline by developing microdrama, mini-series, and AI-based 

content while strengthening partnerships with OTT platforms. The 

company has secured a 12-episode project with Viu for release in Aug 

‘26 and is in discussions with iQIYI and Netflix for future collaborations. 

Meanwhile, shareholders approved retaining the company’s FY25 net 

profit of IDR5.01 bn to support business expansion, with no dividend 

declared for FY25. (Source: EmitenNews) 

 

 

DVLA – Expands wound care services with Mayapada Hospital 

Darya-Varia Laboratoria (DVLA) partnered with Mayapada Hospital 

Bandung to establish a Wound Care Center as part of its strategy to 

expand access to modern and standardized wound care services. 

Management noted that the collaboration supports the company's 

commitment to improving wound care treatment standards in 

Indonesia through integrated clinical solutions. As part of the 

partnership, DVLA provides a range of wound care products and 

technologies, including modern dressings, topical antibiotics, and 

negative pressure wound therapy (NPWT), to support patient care 

across various clinical conditions. The initiative is expected to broaden 

the adoption of modern wound care solutions while strengthening 

DVLA's presence in the wound care segment. (Source: Kontan) 

 

 

KAEF – Strengthens local API production to reduce import reliance 

Kimia Farma (KAEF) is accelerating the use of domestically produced 

active pharmaceutical ingredients (API) to reduce import reliance, 

strengthen Domestic Component Level (TKDN), and expand its portfolio 

of higher value-added pharmaceutical products. Management noted 

that expanding domestic API production is intended to mitigate 

exchange rate volatility and global supply chain disruptions while 

strengthening the company's upstream pharmaceutical capabilities. The 

strategy is being implemented through subsidiary PT Kimia Farma 

Sungwun Pharmacopia (KFSP), which has obtained marketing 

authorization for pharmaceutical raw materials and currently produces 

19 GMP-certified APIs to support import substitution. (Source: Kontan) 

 

 

HOKI – Diversifying through Dailymeal products 

Buyung Poetra Sembada (HOKI) is reducing its reliance on the regular 

premium rice segment, where price increases are constrained by 

government-imposed retail price ceilings (HET). The company is shifting 

its focus toward higher-margin healthy food products under its 

Dailymeal brand, including Supernasi Zero Sugar, Porang Rice, Corn 

Rice, and Cassava Rice. To support this strategy, HOKI has commenced 

operations at its new Central Java plant, which has been operational 

since 2H25. (Source : Emiten News) 
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COMMODITIES  DUAL LISTING 

Description Price (USD) Change  Description Price (USD) Price (IDR) Change (IDR) 

Crude Oil (US$)/Barrel 71.92 1.58  TLKM (US) 14.19 2,543.56 -43.02 

Natural Gas (US$)/mmBtu 3.34 0.12      

Gold (US$)/Ounce 4,026.73 27.32      

Nickel (US$)/MT 16,824.00 6.00      

Tin (US$)/MT 50,383.00 702.00      

Coal (NEWC) (US$)/MT* 143.20 -0.35      

Coal (RB) (US$)/MT* 113.35 -0.90      

CPO (ROTH) (US$)/MT 1,560.00 -15.00      

CPO (MYR)/MT 4,553.50 -8.50      

Rubber (MYR/Kg) 1,309.00 -17.00      

Pulp (BHKP) (US$)/per ton 1,050.00 --      

*weekly   

 

GLOBAL INDICES VALUATION 

Country Indices Price 
Change PER (X) PBV (X) Market Cap  

%Day %YTD 2026E 2027F 2026E 2027F ( Billion USD ) 

USA DOW JONES INDUS. 51,920.62 0.14 8.03 22.34 19.86 5.80 5.13 22,081.36 

USA NASDAQ COMPOSITE 25,358.61 -0.46 9.11 28.24 22.21 6.68 5.48 45,714.69 

ENGLAND FTSE 100 INDEX 10,529.89 0.65 6.03 13.07 12.26 2.19 2.04 2,365.56 

CHINA SHANGHAI SE A SH 4,321.07 0.23 3.84 14.63 13.13 1.44 1.34 9,672.80 

CHINA SHENZHEN SE A SH 3,009.91 0.72 13.66 25.18 19.80 2.86 2.60 7,336.01 

HONG KONG HANG SENG INDEX 23,076.91 -1.43 -9.96 10.47 9.29 1.11 1.05 3,517.14 

INDONESIA JAKARTA COMPOSITE 5,999.04 1.96 -30.62 9.35 8.20 0.11 0.11 577.75 

JAPAN NIKKEI 225 72,366.34 4.61 43.76 25.12 24.33 3.17 2.96 6,568.78 

MALAYSIA KLCI 1,663.82 -1.09 -0.97 14.71 13.78 1.50 1.43 289.06 

SINGAPORE STRAITS TIMES INDEX 5,218.96 0.06 12.33 16.02 15.02 1.68 1.60 593.06 
 

 

FOREIGN EXCHANGE  FOREIGN EXCHANGE 

Description Rate (IDR) Change  Description Rate (USD) Change 

USD/IDR 17,925.00 -18.00  1000 IDR/ USD 0.05579 0.00006 

EUR/IDR 20,369.97 -18.54  EUR / USD 1.13640 -0.00060 

JPY/IDR 110.78 -0.11  JPY / USD 0.00618 0.00000 

SGD/IDR 13,824.62 -9.55  SGD / USD 0.77125 -0.00018 

AUD/IDR 12,384.38 1.36  AUD / USD 0.69090 -0.00010 

GBP/IDR 23,639.49 -26.67  GBP / USD 1.31880 -0.00040 

CNY/IDR 2,637.00 1.03  CNY / USD 0.14711 0.00028 

MYR/IDR 4,352.00 -5.09  MYR / USD 0.24279 0.00103 

KRW/IDR 11.62 -0.01  100 KRW / USD 0.06480 -0.00005 
   

 

CENTRAL BANK RATE  CENTRAL BANK RATE 

Description Country Rate (%)  Description Country Rate (%) 

FED Rate (%) US 3.75  RP INDONIA (IDR) Indonesia 5.73 

BI 7-Day Repo Rate (%) Indonesia 5.75  LIBOR (GBP) England 4.20 

ECB Rate (%) Euro 2.40  SIBOR (USD) Singapore 0.17 

BOJ Rate (%) Japan 1.00  D TIBOR (YEN) Japan  1.17 

BOE Rate (%) England 3.75  JBA TIBOR (YEN) Japan 1.17 

PBOC Rate (%) China 4.35  SHIBOR (RENMINBI) China 1.43 
   

 

INDONESIAN ECONOMIC INDICATORS  IDR AVERAGE DEPOSIT 

Description May-26 April-26  Tenor Rate (%) 

Inflation YTD % 1.35 1.06  1M 3.86 

Inflation YOY % 3.08 2.42  3M 4.13 

Inflation MOM % 0.28 0.13  6M 3.96 

Foreign Reserve (USD) 144.90 Bn 146.20 Bn  12M 3.80 

GDP (IDR Bn) 6,187,162.60 6,147,238.60    
   



 

     
     Page 5 of 7 

Market Data 26 June 2026 

   

   

 

BUSINES ECONOMIC CALENDAR 

Time Country Event Actual Forecast Previous Revise

19:30 US Core PCE Price Index (YoY) (May) 3.40% 3.40% 3.30%

19:30 US Core PCE Price Index (MoM) (May) 0.30% 0.30% 0.30%

19:30 US GDP (QoQ) (Q1) 2.10% 1.60% 0.50%

19:30 US Durable Goods Orders (MoM) (May) - 4.50% - 5.00% 8.50%

19:30 US Init ial Jobless Claims 215K 225K 227K

19:30 US PCE Price index (YoY) (May) 4.10% 4.10% 3.80%

19:30 US PCE price index (MoM) (May) 0.40% 0.50% 0.40%

19:30 US Personal Spending (MoM) (May) 0.70% 0.60% 0.40%

19:30 US Core PCE Prices (Q1) 4.40% 4.40% 2.70%

19:30 US GDP Price Index (QoQ) (Q1) 3.60% 3.50% 3.70%

19:30 US Core Durable Goods Orders (MoM) (May) 1.30% 0.50% 1.40%

19:30 US Cont inuing Jobless Claims 1,821K 1,800K 1,800K

19:30 US Real Personal Consumption (MoM) (May) 0.30% 0.00%

19:30 US Personal Income (MoM) (May) 0.70% 0.40% 0.00%

19:30 US Real Consumer Spending (Q1) 0.50% 1.40% 1.90%

19:30 US PCE Prices (Q1) 4.60% 4.50% 2.90%

19:30 US GDP Sales (Q1) 1.90% 1.50% 0.30%

19:30 US Goods Orders Non Defense Ex Air (MoM) (May) 1.60% 0.60% - 0.70%

19:30 US Chicago Fed Nat ional Act ivity (May) - 0.1 0.19

19:30 US Durables Excluding Defense (MoM) (May) - 4.60% 8.40%

19:30 US Corporate Profits (QoQ) (Q1) 0.50% - 0.40% 4.70%

19:30 US Jobless Claims 4- Week Avg. 224.25K 223.50K

21:00 US Atlanta Fed GDPNow (Q2) 2.50% 3.00% 3.00%

21:00 US Dallas Fed PCE (May) 2.80% 2.40%

21:30 US Natural Gas Storage 76B 67B 73B

22:00 US KC Fed Composite Index (Jun) 11 8

22:00 US KC Fed Manufacturing Index (Jun) 19 9

19:30 US Retail Inventories Ex Auto (May) 0.60%

19:30 US Goods Trade Balance (May) - 83.01B

19:30 US Wholesale Inventories (MoM) (May) 0.60%

Thursday, June 25, 2026

Friday, June 26, 2026

 
  **Western Indonesia Time        Source: Bloomberg  & Investing.com     

 

LEADING MOVERS  LAGGING MOVERS 

Stock Price Change (%) Index pt  Stock Price Change (%) Index pt 

MORA    IJ 7850 16.30 19.84  AMMN    IJ 3430 -0.87 -0.92 

ASII    IJ 4920 6.03 11.23  BRMS    IJ 545 -0.91 -0.76 

BBCA    IJ 6025 1.69 9.42  ADMR    IJ 1395 -3.13 -0.48 

BBRI    IJ 2850 1.42 6.31  PTBA    IJ 2370 -2.07 -0.43 

MDKA    IJ 2900 6.62 4.75  MTEL    IJ 482 -2.43 -0.31 

DSSA    IJ 830 5.73 3.99  INCO    IJ 4530 -1.31 -0.29 

BRPT    IJ 1580 4.29 3.68  INDF    IJ 6725 -0.37 -0.24 

AMRT    IJ 1450 4.69 2.50  INDY    IJ 1915 -3.53 -0.23 

BMRI    IJ 4000 0.76 2.36  BSSR    IJ 4060 -9.78 -0.23 

EMAS    IJ 7050 3.30 2.33  DMAS    IJ 141 -6.62 -0.19 
   

 

UPCOMING IPO’S 

Company Business 
IPO Price  

(IDR) 

Issued Shares 

(Mn) 
Offering Date Listing Underwriter 

PT Niramas Utama Food & Beverage 900-1120 350.00 01-03 Jul 2026 07 Jul 2026 
Succor Sekuritas 

 

PT Prodia Diagnostic Line Healthcare Supplies 100-120 522.90 01-07 Jul 2026 09 Jul 2026 
Succor Sekuritas 

 

PT Esa Medika Mandiri Healthcare Supplies 446-515 522.85 02-06 Jul 2026 08 Jul 2026 
BRI Danareksa, 

 Ina Sekuritas 

PT Nitrasanata Dharma 
Clinics & Hospital 

Healthcare Services 
1200-1400 487.98 01-03 Jul 2026 07 Jul 2026 Trimegah Sekuritas 

PT Bach Multi Global 
Trading & Rental 

Electrical Generator 
400-500 615.00 01-03 Jul 2026 07 Jul 2026 Erdikha Elit Sekuritas 

PT Rans Entertainmen 

Indonesia 
Movie Production House 135-1710 2525.00 02-08 Jul 2026 10 Jul 2026 Trimegah Sekuritas 
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Corporate Info 26 June 2026 

 
 

 

DIVIDEND 

Stock DPS (IDR) Status CUM Date EX Date Recording Payment 

ASSA 30.00 Cash Dividend 25 Jun 2026 26 Jun 2026 29 Jun 2026 17 Jul 2026 

CLPI 170.51 Cash Dividend 25 Jun 2026 26 Jun 2026 29 Jun 2026 17 Jul 2026 

DOSS 3.00 Cash Dividend 25 Jun 2026 26 Jun 2026 29 Jun 2026 17 Jul 2026 

DUTI 480.00 Cash Dividend 25 Jun 2026 26 Jun 2026 29 Jun 2026 16 Jul 2026 

JARR 6.50 Cash Dividend 25 Jun 2026 26 Jun 2026 29 Jun 2026 17 Jul 2026 

PALM 3.20 Cash Dividend 25 Jun 2026 26 Jun 2026 29 Jun 2026 17 Jul 2026 

PNBN 42.00 Cash Dividend 25 Jun 2026 26 Jun 2026 29 Jun 2026 17 Jul 2026 

ALII 13.00 Cash Dividend 26 Jun 2026 29 Jun 2026 30 Jun 2026 20 Jul 2026 

AMAR 6.11 Cash Dividend 26 Jun 2026 29 Jun 2026 30 Jun 2026 17 Jul 2026 

BIRD 166.00 Cash Dividend 26 Jun 2026 29 Jun 2026 30 Jun 2026 10 Jul 2026 

CFIN 50.00 Cash Dividend 26 Jun 2026 29 Jun 2026 30 Jun 2026 22 Jul 2026 

DMMX 5.50 Cash Dividend 26 Jun 2026 29 Jun 2026 30 Jun 2026 22 Jul 2026 

ESSA 52.00 Cash Dividend 26 Jun 2026 29 Jun 2026 30 Jun 2026 15 Jul 2026 

KKGI 12.00 Cash Dividend 26 Jun 2026 29 Jun 2026 30 Jun 2026 20 Jul 2026 

SAMF 10.50 Cash Dividend 26 Jun 2026 29 Jun 2026 30 Jun 2026 22 Jul 2026 

BESS 4.36 Cash Dividend 29 Jun 2026 30 Jun 2026 01 Jul 2026 21 Jul 2026 

DMND 7.50 Cash Dividend 29 Jun 2026 30 Jun 2026 01 Jul 2026 22 Jul 2026 

DVLA 64.00 Cash Dividend 29 Jun 2026 30 Jun 2026 01 Jul 2026 22 Jul 2026 

IDPR 5.00 Cash Dividend 29 Jun 2026 30 Jun 2026 01 Jul 2026 17 Jul 2026 

PANS 250.00 Cash Dividend 29 Jun 2026 30 Jun 2026 01 Jul 2026 15 Jul 2026 

SSIA 5.00 Cash Dividend 29 Jun 2026 30 Jun 2026 01 Jul 2026 23 Jul 2026 

SWID 2.24 Cash Dividend 29 Jun 2026 30 Jun 2026 01 Jul 2026 22 Jul 2026 
 

 

CORPORATE ACTIONS 

Stock Action Ratio EXC. Price (IDR) CUM Date EX Date Trading Period 

MPPA Rights Issue 114:211 50.00 12 Jun 2026 15 Jun 2026 22-25 Jun 2026 

RMKO Rights Issue 175:64 350.00 15 Jun 2026 17 Jun 2026 22-26 Jun 2026 

BNBR Rights Issue 27:14 53.00 24 Jun 2026 25 Jun 2026 30 Jun-13 Jul 2026 

MLPT Stock Split 1:25 -- 28 Jul 2026 29 Jul 2026 29 Jul 2026 
       

 

GENERAL MEETING  

Emiten AGM/EGM Date Agenda 

ALKA AGM 26 Jun 2026     

AMFG AGM 26 Jun 2026     

ASDM AGM 26 Jun 2026     

BBSS EGM 26 Jun 2026     

BULL AGM 26 Jun 2026     

CANI EGM 26 Jun 2026     

CTRA AGM 26 Jun 2026     

CUAN EGM 26 Jun 2026     

DEWI AGM 26 Jun 2026     

DIVA EGM 26 Jun 2026     

FAPA AGM 26 Jun 2026     

FITT AGM 26 Jun 2026     

IBOS EGM 26 Jun 2026     

ICBP AGM 26 Jun 2026     

INDF AGM 26 Jun 2026     

INRU AGM 26 Jun 2026     

KOTA AGM 26 Jun 2026     

KPIG AGM 26 Jun 2026     

LRNA AGM 26 Jun 2026     

MDLN EGM 26 Jun 2026     

MINA AGM 26 Jun 2026     

MMIX AGM 26 Jun 2026     

MPXL AGM 26 Jun 2026     
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Market Data 26 June 2026 

 

 

 

 

 

 

6/6 

 

This report is prepared by PT KB Valbury Sekuritas, a member of the Indonesia Stock Exchange, or its subsidiaries or its affiliates 

("KBVS"). All the material presented in this report is under copyright to KBVS.  None of the parts of this material, nor its contents, may 

be copied, photocopied, or duplicated in any form or by any means or altered in any way, or transmitted to, or distributed to any 

other party without the prior written consent of KBVS. 
 

The research presented in this report is based on the information obtained by KBVS from sources believed to be reliable, however 

KBVS do not make representations as to their accuracy, completeness or correctness. KBVS accepts no liability for any direct, indirect 

and/or consequential loss (including any claims for loss of profit) arising from the use of the material presented in this report and 

further communication given or relied in relation to this document. The material in this report is not to be construed as an offer or a 

solicitation of an offer to buy or sell any securities or financial products. This report is not to be relied upon in substitution for the 

exercise of independent judgement. Past performance and no representation or warranty, express or implied, is made regarding 

future performance. Information, valuations, opinions, forecasts and estimates contained in this report reflects a judgement at its 

original date of publication by KBVS and are subject to change without notice, its accuracy is not guaranteed or it may be incomplete. 
 

The Research Analyst(s) primarily responsible for the content of this research report, in part or as a whole, certifies that the views 

about the companies and their securities expressed in this report accurately reflect his/her personal views. The Analyst also certifies 

that no part of his/her compensation was, is or will related to specific recommendation views expressed in this report. It also certifies 

that the views and recommendations expressed in this report do not and will not take into account client circumstances, objectives, 

needs and no intentions involved as a use for recommendations for sale or buy any securities or financial instruments. 

 

Sahid Sudirman Center 41st Floor Unit A-C 

Jalan Jenderal Sudirman No. 86 Kelurahan Karet Tengsin, 

Kecamatan Tanah Abang, Jakarta Pusat 10220, Indonesia 

T. (021) 25098300 

F. (021) 25098400 

 

Head Office 

 

Jakarta - Kelapa Gading 

Rukan Plaza Pasifik 

Jl. Boulevard Barat Raya Blok A1 No. 10 

Jakarta Utara 14240 

T. (021) 29451577 

Jakarta - Puri Indah 

Rukan Grand Aries Niaga Blok E1 No. IV 

Jl. Taman Aries, Kembangan 

Jakarta Barat 11620 

T. (021) 22542390 

Jakarta – Pluit 

Jl. Pluit Putra Raya No. 2 

Jakarta Utara 14450 

T. (021) 6692119 

     

       

Denpasar 

Jl. Teuku Umar No. 177 

Komplek Ibis Styles Hotel 

Denpasar Bali 80114 

T. (0361) 3338080 

Bandung 

Jl. Abdul Rivai No. 1A,  

Kel. Pasirkaliki, Kec. Cicendo  

Bandung 40171 

T. (022) 3003133 

Malang 

Jl. Pahlawan Trip No. 7 

Malang 65112 

T. (0341) 585888 

     

       

Palembang 

Komplek PTC Mall Blok I No. 7 

Jl. R. Sukamto 

Palembang 30114 

T. (0711) 2005050 

Yogyakarta 

Jl. Magelang KM 5.5 No. 75 

Yogyakarta 55000 

T. (0274) 8099090 

Banjarmasin 

Jl. Gatot Subroto No. 33 

Banjarmasin 70235 

T. (0511) 3265918 

     

       

Semarang 

Jl. Gajahmada 23A,  

Kecamatan Semarang Tengah, 

Kelurahan Kembang Sari 50241 

T. (024) 40098080 

Surabaya 

Pakuwon Center Lt 21 

Jl. Embong Malang No.1 

Surabaya 60261 

T. (031) 21008080 

Padang 

Jl. Proklamasi No. 60A 

Padang Timur 25121 

T. (0751) 8688080 

     

Pontianak 

Jl. Prof. M Yamin No. 14 

Kotabaru, Pontianak Selatan 

Kalimantan Barat 78116 

T. (0561) 8069000 

Makassar 

Komplek Ruko Citraland City Losari 

Business Park, Blok B2 No. 09 

Jl. Citraland Boulevard Makassar 90111 

T. (0411) 6000818 

Medan 

Komplek Golden Trade Center 

Jl. Jenderal Gatot Subroto No. 18-19 

Medan 20112 

T. (061) 50339090 

     

 

Pekanbaru 

Jl. Tuanku Tambusai, Komplek CNN 

Blok A No. 3 Pekanbaru 28291 

T. (0761) 839393  

Branch Office 

 Disclaimer 

 
Jakarta 

Citra Garden 6 Ruko Sixth Avenue 

Blok J.1 A/18, Cengkareng 

Jakarta Barat 11820 

T. (021) 52392181 

Semarang 

Jl. Jati Raya No. D6, 

Srondol Wetan, Banyumanik, 

Semarang 50263 

T. (024) 8415195 

Salatiga 

Jl. Diponegoro No. 68 

Salatiga 50711 

T. (0298) 313007 

Jambi 

Jl. Orang Kayo Hitam  

No. 48 B 

Jambi Timur 36123 

T. (0741) 3068533 

 

 

Investment Gallery 

Our Analysts 

Fikri C Permana 

Head of Equity Research 

Strategy and Economics 

fikri.permana 

@kbvalbury.com 

 

 

Adolf R B Setiadi 

Equity Analyst 

Coal, Renewables, Plantation, Pulp  

adolf.setiadi 

@kbvalbury.com 

 

 

Akhmad Nurcahyadi 

Senior Equity Analyst 

Banks, Consumer, Cigarettes, Auto 

akhmad.nurcahyadi 

@kbvalbury.com 

 

 

Andre Suntono 

Senior Equity Analyst 

Retail, Poultry, Healthcare 

andre.suntono 

@kbvalbury.com 

 

 

Ashalia Fitri Yuliana 

Equity Analyst 

Metal Mining, H-Equipment, Cement, 

Media, Chemicals 

ashalia.yuliana 

@kbvalbury.com 

 

 

Atikah Tri Adriyanti  

Equity Analyst 

Small-Mid Caps  

atikah.adriyanti 

@kbvalbury.com 

 

 

Steven Gunawan 

Senior Equity Analyst 

Telco, Tower, Property 

steven.gunawan 

@kbvalbury.com 

 

 

Khairunnisa N Syahfiraputri 

Associate Economist  

khairunnisa.syahfiraputri 

@kbvalbury.com 

 

 

Michael Handisurya 

Technical Analyst 

michael.handisurya 

@kbvalbury.com 

 

 

 


