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MORNING CHATTER

03 July 2026

MENTARY

US indices closed mixed yesterday (02/07); DJIA (+1.14%), S&P 500 (-
0.01%) and IXIC (-0.80%), dragged down by loss in the technology and
consumer sectors amidst a toned down US nonfarm payrolls. Based on
the Bureau of Labor Statistics (BLS), the US added 57k nonfarm
payrolls in Jun'26, much lesser than the consensus figure of 114k and
decelerating from May's downwardly revised reading of 129%k.
Employment trended up in professional and business services, social
assistance, and health care, while jobs declined in leisure and
hospitality. Incorporating Jun'26 numbers, the three-month average for
payrolls now stands at about 111k, pointing to an overall resilient job
market. The BLS also said the US unemployment rate ticked down to
4.2% in Jun'26 after plateauing at 4.3% over the last three months.
Moreover, its weekly initial jobless claims were better than anticipated
at 215k (vs 219k). Thus, US 10-Y bond yield and USD index was down
to 4.49%, and 100.63, yesterday.

In Europe, the STOXX 600 closed higher (+1.41%) yesterday as the
market expects fewer rate hikes from the Fed due to softer labor
market report. While the good news is that EU' unemployment rate in
May'26 stood at 6.2% (vs 6 3%) or slightly below expectations. In
commodities, oil prices fell further yesterday as the market is still
monitoring the progress in the Middle East with hopes to end the war
and re-opens the Strait of Hormuz. Thus, both Brent crude oil and US
WTI oil, declined to USD71.6 per barrel and USD68.47 per barrel,

respectively yesterday.

Indices in Asia closed mixed yesterday; Nikkei (-2.47%), KOSPI (-
7.89%), Hang Seng (+0.76%) and Shanghai (-2.03%). While, JCI closed
higher (+0.87%) but with IDR237.87 bn net foreign outflows. Today,
the JCI could close lower due to ongoing foreign outflows amid
stronger USD vs IDR, despite lower global oil prices on easing

tensions in the Middle East.

NEWS HIGHLIGHT

. HRUM - Secures USD149 mn loan

. DSSA — Acquires BMT stake for IDR4 tn

. KRAS — Transfers hotel asset worth IDR312.0 bn to InJourney

. PTRO: To build EV charging substation with CDIA's subsidiary

. MUTU - Raises IDR29.9 bn via private placement to expand green
economy business

. SOCI - Issues IDR134.85 bn sukuk ijarah to refinance syndicated
bank loans

D TRST - Targets high single digit sales growth and focuses on
export market

. HAJ) — Expands room allocation at Hilton Hotels Jabal Omar,
Mecca

. JTPE — Targets 30% revenue contribution from exports in Asia and

Africa
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Support Level 5697/5650/5595
Resistance Level 5799/5854/5902
Major / Minor Trend Up / Down

JCI Statistics

Last Closing 5,744.56
% Chg 1D 0.87
% Chg YTD -33.57
Val (IDR Bn) 11,136.84
Vol (Mn shares) 19,307.95
Foreign Net Buy (IDR bn) -237.87
Mkt. Cap (IDR tn) 9,902.26
Global Indices Last Chg %Chg
Dow Jones Indus 52,900.07 594.83 1.14
Nasdag Composite 25,832.67 -207.36 -0.80
FTSE 100 10,652.87 174.53 1.67
Shanghai SE 4,028.90 -83.54 -2.03
Hang Seng 23,055.03 174.01 0.76
Nikkei 225 70,474.96 412.64 0.59
Commodities Last Chg %Chg
Crude Oil (USD/Barrel) 68.69 0.11 0.16
Natural Gas (USD/mmbtu) 3.20 -0.02 -0.75
Coal NEWC (USD/MT) 129.10 -0.50 -0.39
CPO (MYR/MT) 4,481.50 -15.00 -0.33
Nickel LME (USD/MT) 16,250.00 -105.00 -0.64
Tin LME (USD/MT) 50,960.00 -672.00 -1.30
Gold (USD/ounce) 4,122.35 91.70 2.28
Currency Last Chg %Chg
USD/IDR 17,993.50 45.50 0.25
DXY Index 100.86 -0.53 -0.53
EUR/USD 0.87 0.00 0.01
JPY/USD 161.26 0.15 0.09
AUD/USD 145 0.00 0.03
CNY/USD 6.78 -0.01 -0.09
JCI Leading Movers Last %Chg Indx pts
BBCA 1) 5,800 3.57 17.80
BMRI U 3,900 2.36 741
BRPT I 1,500 8.70 7.02
VKTR 1) 530 15.22 4.34
BBRI 1) 2,690 0.75 2.94
JCI Lagging Movers Last %Chg Indx pts
MORA 1) 6,600 -5.04 -6.49
BREN 1) 3,250 -3.27 -4.29
BYAN 1) 11,650 -0.85 -1.64
DSSA 1) 805 -1.83 -1.30
JPFA ) 1,945 -3.71 -0.84

Research Department - email : research@kbvalbury.com

** Source: Bloomberg
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HRUM - Secures USD149 mn loan

Harum Energy (HRUM) has secured additional funding of USD149 mn equals
to IDR2.67 tn through a series of affiliate loan transactions. Centered on its
subsidiary Nickel Cobalt Asia (NCA), the funding is sourced from minority
shareholders and will strengthen the company’s pro forma consolidated cash
position. The first facility comprises a USD100 mn loan from Aster Investasi
Indonesia to NCA, which will be distributed to Infei Metal Industry (USD30
mn for NPI) and Blue Sparking Energy (USD51 mn for HPAL project), with
the remainder allocated for refinancing. The second facility is a USD49 mn
loan from Tanjung Development Investment Pte Ltd to Blue Sparking Energy.
The loans carry floating interest rates of SOFR + 1.9%-2.7% with maturities
between 2029 and 2030. In parallel, NCA has restructured its existing loan to
Westrong Metal Industry into a single USD194.7 mn facility, extending
maturity to 31 December ‘29, at SOFR + 2.6%. (Source: IDX Channel)

DSSA - Acquires BMT stake for IDR4.0 tn

Dian Swastatika Sentosa (DSSA) is investing IDR4.0 tn to strengthen its
digital infrastructure business through the acquisition of 11.19 bn shares of
Bali Media Telekomunikasi (BMT). The transaction was executed via
subsidiaries DSST Mas Gemilang (DSST) and Sinarmas Sukses Sejahtera (SSS),
with the Share Purchase Agreement signed on 29 Jun ‘26. The IDR4 tn
acquisition forms part of DSSA's long-term strategy to expand its digital
ecosystem and accelerate growth in the digital infrastructure segment. The
transaction value excludes taxes, legal fees, and other administrative costs.

(Source: Kontan)

KRAS - Transfers hotel asset worth IDR312.0 bn to InJourney

Krakatau Steel (KRAS), through subsidiary Krakatau Sarana Infrastruktur (KSI),
plans to transfer The Royale Krakatau Hotel to PT Hotel Indonesia Natour
(HIN), a subsidiary of InJourney, valued at IDR312.0 bn or approximately
2.58% of KRAS's equity. The transfer follows a directive from PT Danantara
Asset Management (DIM) to consolidate SOE hotel assets under entities with
specialized hospitality competencies. As compensation, HIN will issue new
Series C shares to KSI at an agreed valuation. The transaction is subject to
corporate approvals, due diligence, creditor consent, and regulatory
compliance, after which both parties will execute a Deed of Separation and
new share issuance. The move allows KSI to sharpen its focus on its core
businesses in industrial estates, infrastructure, utilities, and supporting

services. (Source: Kontan)

PTRO: To build EV charging substation with CDIA's subsidiary

Petrosea (PTRO) has signed a Substation Lease Agreement for Electric
Vehicle (EV) Charging with Chandra Investa Prima, a subsidiary of Chandra
Daya Investasi (CDIA), to develop EV power infrastructure at Multi
Tambangjaya Utama’s mine in Ugang Sayu, Barito Selatan. The substation
will enable charging for electric mining vehicles and helping Petrosea
transition toward greener, lower-emission mining practices. Petrosea expects
the infrastructure to improve operational reliability and efficiency while
reducing carbon emission intensity, and frames the initiative as part of its
support for Indonesia’s national EV battery ecosystem and broader

sustainable energy agenda (Source: Bisnis).
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MUTU - Raises IDR29.9 bn via private placement to expand green
economy business

Mutuagung Lestari (MUTU) raised IDR29.9 bn through a private placement
by issuing 309.28 mn new shares at an execution price of IDR97 per share to
several non affiliated strategic investors. The company plans to allocate
approximately 50% of the proceeds to strengthen its environmental
laboratory infrastructure. Meanwhile, the remaining funds will be utilized to
expand its testing, inspection, and certification services, develop halal
ecosystem certifications, and advance its digital infrastructure to capture
growth opportunities in the green economy and carbon trading sectors.
Note that, following the corporate action, MUTU's total outstanding shares
increased to 3.45 bn, and its issued and fully paid capital rose to IDR86.3 bn
from IDR78.57 bn. (Source: Investor Daily)

SOCI - Issues IDR134.85 bn sukuk ijarah to refinance syndicated
bank loans

Soechi Lines (SOCI) plans to issue IDR134.85 bn of sukuk ijarah with a
three year tenor, maturing on 8 Jul '29. The proceeds will be utilized for
the usufruct acquisition of a vessel from its subsidiary, Great Ocean
Marine, which will subsequently trigger a series of intercompany debt
repayments to ultimately refinance its other subsidiary's, Putra Utama
Line, syndicated bank loans from Bank Mandiri and BCA. The issuance
will distribute quarterly payments starting 8 Oct '26. Note that, the
issuance is part of a continuous offering program with a total target of
IDR3 tn and received an idAAA(sy)(sf) rating from Pefindo. (Source:

Bisnis Indonesia)

TRST - Targets high single digit sales growth and focuses on export
market

Trias Sentosa (TRST) targets a high single digit sales growth in 2026F,
driven by export volume recovery to mitigate the risks of Rupiah
depreciation. The company aims to restore its export contribution to
pre pandemic levels of 45% to 55% by expanding its penetration into
the European market and recovering shipments to Australia.
Operationally, the company was unaffected by global supply chain
disruptions and capitalized on the scarcity of imported products in the
domestic market, supported by a 60% to 70% long term contract
strategy. In 1Q26, the company recorded a 526% YoY surge in
operating profit, alongside a 25% YoY increase in gross profit and a
26% YoY growth in EBITDA. Note that, in FY25, TRST posted IDR3.74 tn
in revenue and an IDR49 bn non operational net loss due to unrealized
forex losses, while its gross profit reached IDR427 bn and EBITDA stood
at IDR497 bn. (Source: Bisnis Indonesia)

HAJJ - Expands room allocation at Hilton Hotels Jabal Omar, Mecca
Arsy Buana Travelindo (HAJJ) has continued its partnership with Hilton
Hotels Jabal Omar in Mecca. Through its subsidiary, the company has
increased its room allocation to 250 rooms at each of the two Hilton
properties. The additional room allocation is expected to generate up

to IDR250 bn in additional revenue. (Source : Kontan)
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JTPE - Targets 30% revenue contribution from exports in Asia and
Africa

Jasuindo Tiga Perkasa (JTPE) is expanding its export penetration into
Asia and Africa, targeting export contribution to reach 30% of total
revenue in the medium term. In 1Q26, total revenue stood at IDR265.05
bn, with the security segment as the primary contributor at IDR227.97
bn, of which 78% was from domestic sales and 22% from exports.
Export share has grown to 22.6% yoy in 1Q26, reflecting JTPE's growing
international presence. As of Apr '26, JTPE has secured approximately
60% of its FY26F revenue target through strategic contracts. Going
forward, JTPE is accelerating its digital transformation into a provider of
digital security solutions, with a key focus on RFID technology
development and expansion into the brand protection segment.
(Source: Kontan)
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COMMODITIES

DUAL LISTING

Description Price (USD) Change Description Price (USD) Price (IDR) Change (IDR)
Crude Oil (US$)/Barrel 68.69 0.1 TLKM (US) 13.89 2,499.30 82.77
Natural Gas (US$)/mmBtu 3.20 -0.02
Gold (US$)/Ounce 4,122.35 91.70
Nickel (US$)/MT 16,250.00 -105.00
Tin (US$)/MT 50,960.00 -672.00
Coal (NEWC) (US$)/MT* 129.10 -0.50
Coal (RB) (US$)/MT* 108.00 0.80
CPO (ROTH) (US$)/MT 1,560.00 0.00
CPO (MYR)/MT 4,481.50 -15.00
Rubber (MYR/Kg) 1,253.50 -6.50
Pulp (BHKP) (US$)/per ton 1,050.00 -

*weekly

GLOBAL INDICES VALUATION

i . Change PER (X) PBV (X) Market Cap
Country Indices Price .

%Day %YTD 2026E 2027F 2026E 2027F  (Billion USD))

USA DOW JONES INDUS. 52,900.07 114 10.06 22.35 19.98 5.92 5.26 24,960.09
USA NASDAQ COMPOSITE 25,832.67 -0.80 11.15 28.80 22.15 6.95 5.72 46,536.99
ENGLAND FTSE 100 INDEX 10,652.87 1.67 7.26 1332 12.48 2.22 2.07 2,378.37
CHINA SHANGHAI SE A SH 4,224.95 -2.03 153 14.29 12.82 1.40 1.30 9,476.62
CHINA SHENZHEN SE A SH 2,900.49 -2.81 9.53 24.04 18.93 2.72 2.47 7,174.94
HONG KONG HANG SENG INDEX 23,055.03 0.76 -10.05 1047 9.29 111 1.04 3,499.68
INDONESIA JAKARTA COMPOSITE 5,744.56 0.87 -33.57 8.36 7.18 0.12 0.11 550.32
JAPAN NIKKEI 225 68,733.15 -2.47 36.54 24.00 23.06 2.98 2.78 6,463.55
MALAYSIA KLCI 1,661.83 0.30 -1.09 14.73 13.78 1.50 1.43 291.42
SINGAPORE STRAITS TIMES INDEX 5217.15 1.08 12.29 16.21 15.04 1.68 1.60 594.77

FOREIGN EXCHANGE

FOREIGN EXCHANGE

Description Rate (IDR) Change Description Rate (USD) Change
USD/IDR 17,993.50 45.50 1000 IDR/ USD 0.05558 -0.00014
EUR/IDR 20,566.57 2.69 EUR / USD 1.14300 -0.00020
JPY/IDR 111.58 -0.16 JPY / USD 0.00620 -0.00001
SGD/IDR 13,923.62 -2.65 SGD / USD 0.77381 0.00024
AUD/IDR 12,449.70 16.95 AUD / USD 0.69190 -0.00030
GBP/IDR 24,014.13 -20.90 GBP / USD 1.33460 0.00000
CNY/IDR 2,651.99 0.78 CNY / USD 0.14739 0.00013
MYR/IDR 4,409.63 -0.37 MYR / USD 0.24507 0.00080
KRW/IDR 11.70 -0.01 100 KRW / USD 0.06500 0.00051

CENTRAL BANK RATE

CENTRAL BANK RATE

Description Country Rate (%) Description Country Rate (%)
FED Rate (%) us 3.75 RP INDONIA (IDR) Indonesia 5.82
Bl 7-Day Repo Rate (%) Indonesia 5.75 LIBOR (GBP) England 4.20
ECB Rate (%) Euro 240 SIBOR (USD) Singapore 0.17
BOJ Rate (%) Japan 1.00 D TIBOR (YEN) Japan 1.14
BOE Rate (%) England 3.75 JBA TIBOR (YEN) Japan 1.14
PBOC Rate (%) China 435 SHIBOR (RENMINBI) China 143

INDONESIAN ECONOMIC INDICATORS

IDR AVERAGE DEPOSIT

Description June-26 May-26 Tenor Rate (%)
Inflation YTD % 179 135 ™ 4.04
Inflation YOY % 334 3.08 3M 4.21
Inflation MOM % 0.44 0.28 6M 4.21
Foreign Reserve (USD) 144.90 Bn 146.20 Bn 12M 3.86
GDP (IDR Bn) 6,187,162.60 6,147,238.60
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BUSINES ECONOMIC CALENDAR

Time Country Event Actual Forecast Previous Revise

Thursday, July 2, 2026

15:00 us Total Vehicle Sales (Jun) 16.50M 16.10M 16.10M

19:30 us Nonfarm Payrolls (Jun) 57K 114K 129K

19:30 us Unemployment Rate (Jun) 4.20% 4.30% 4.30%

19:30 us Average Hourly Earnings (MoM) (Jun) 0.30% 0.30% 0.30%

19:30 us Initial Jobless Claims 215K 219K 216K

19:30 us Private Nonfarm Payrolls (Jun) 49K 110K 97K

19:30 us Average Hourly Earnings (YoY) (YoY) (Jun) 3.50% 3.50% 3.40%

19:30 us U6 Unemployment Rate (Jun) 7.90% 8.10%

19:30 us Participation Rate (Jun) 61.50% 61.80%

19:30 us Continuing Jobless Claims 1,814K 1,810K 1,812K

19:30 us Manufacturing Payrolls (Jun) 3K 3K -2K

19:30 us Average Weekly Hours (Jun) 34.3 34.3 343

19:30 us Government Payrolls (Jun) 8.0K 32.0K

19:30 us Jobless Claims 4- Week Avg. 222.00K 224.50K

21:00 us Factory Orders (MoM) (May) -1.30% -1.70% 5.30%

21:00 us Factory orders ex transportation (MoM) (May) 1.90% 1.70%

21:00 us Durables Excluding Defense (MoM) (May) -4.60% -4.60%

21:00 us Durables Excluding Transport (MoM) (May) 1.40% 1.10%

21:00 us All Car Sales (Jun) 2.70M 2.66M

21:00 us All Truck Sales (Jun) 13.82M 13.42M

21:30 us Natural Gas Storage 87B 81B 76B

Friday, July 3, 2026

00:00 us U.S. Baker Hughes Qil Rig Count 445 440

00:00 us U.S. Baker Hughes Total Rig Count 580 573

03:30 us Fed's Balance Sheet 6,725B 6,736B

03:30 us Reserve Balances with Federal Reserve Banks 3.077T 2.954T

08:45 CN RatingDog Services PMI (Jun) 54.4

Monday, July 6, 2026

20:45 us S&P Global Services PMI (Jun) 513 50.7

20:45 us S&P Global Composite PMI (Jun) 52.2 515

21:00 us ISM Non- Manufacturing Prices (Jun) 713

**Western Indonesia Time Source: Bloomberg & Investing.com

LEADING MOVERS LAGGING MOVERS
Stock Price Change (%) Index pt Stock Price Change (%) Index pt
BBCA I 5800 3.57 17.80 MORA U 6600 -5.04 -6.49
BMRI 1) 3900 2.36 7.41 BREN 1) 3250 -3.27 -4.29
BRPT 1J 1500 8.70 7.02 BYAN I 11650 -0.85 -1.64
VKTR 1) 530 15.22 434 DSSA I 805 -1.83 -1.30
BBRI 1) 2690 0.75 2.94 JPFA 1) 1945 -3.71 -0.84
ANTM I 2760 5.75 2.91 KLBF 1 745 -2.61 -0.83
BBNI 1J 3170 2.26 2.33 ASIl 1) 4580 -043 -0.82
UNTR 1J 22800 3.52 2.32 CPIN 1) 3110 -1.89 -0.78
BNBR I 105 16.67 1.94 RATU I 5250 -5.41 -0.59
TPIA 1 1770 5.36 1.91 BINA 1) 3990 -4.77 -0.58

IPO Price  Issued Shares

Company Business Offering Date Listing Underwriter
(IDR) (Mn)
Succor Sekuritas
PT Niramas Utama Food & Beverage 900-1120 350.00 01-03 Jul 2026 07 Jul 2026
Succor Sekuritas
PT Prodia Diagnostic Line Healthcare Supplies 100-120 522.90 01-07 Jul 2026 09 Jul 2026
. . . BRI Danareksa,
PT Esa Medika Mandiri Healthcare Supplies 446-515 522.85 02-06 Jul 2026 08 Jul 2026

Ina Sekuritas
. Clinics & Hospital . .
PT Nitrasanata Dharma . 1200-1400 487.98 01-03 Jul 2026 07 Jul 2026 Trimegah Sekuritas
Healthcare Services
. Trading & Rental . . .
PT Bach Multi Global . 400-500 615.00 01-03 Jul 2026 07 Jul 2026 Erdikha Elit Sekuritas
Electrical Generator

PT Rans Entertainmen . i . .
Movie Production House 135-1710 2525.00 02-08 Jul 2026 10 Jul 2026 Trimegah Sekuritas

Page 5 of 7 Kb KB Valbury Sekuritas

Indonesia




KB Valbury Sekuritas

Corporate Info 03 July 2026
Stock DPS (IDR) Status CUM Date EX Date Recording Payment
ALDO 0.50 Cash Dividend 02 Jul 2026 03 Jul 2026 06 Jul 2026 24 Jul 2026
BPFI 7.96 Cash Dividend 02 Jul 2026 03 Jul 2026 06 Jul 2026 24 Jul 2026
BREN 4.09 Cash Dividend 02 Jul 2026 03 Jul 2026 06 Jul 2026 24 Jul 2026
INDS 5.00 Cash Dividend 02 Jul 2026 03 Jul 2026 06 Jul 2026 24 Jul 2026
JECC 40.00 Cash Dividend 02 Jul 2026 03 Jul 2026 06 Jul 2026 24 Jul 2026
KBLI 20.00 Cash Dividend 02 Jul 2026 03 Jul 2026 06 Jul 2026 23 Jul 2026
MAPA 4.00 Cash Dividend 02 Jul 2026 03 Jul 2026 06 Jul 2026 24 Jul 2026
MAPI 10.00 Cash Dividend 02 Jul 2026 03 Jul 2026 06 Jul 2026 24 Jul 2026
PDPP 2.26 Cash Dividend 02 Jul 2026 03 Jul 2026 06 Jul 2026 24 Jul 2026
PMJS 3.50 Cash Dividend 02 Jul 2026 03 Jul 2026 06 Jul 2026 24 Jul 2026
SMDR 9.50 Cash Dividend 02 Jul 2026 03 Jul 2026 06 Jul 2026 24 Jul 2026
SOCI 2.00 Cash Dividend 02 Jul 2026 03 Jul 2026 06 Jul 2026 24 Jul 2026
APII 4.00 Cash Dividend 03 Jul 2026 06 Jul 2026 07 Jul 2026 24 Jul 2026
BBHI 13.28 Cash Dividend 03 Jul 2026 06 Jul 2026 07 Jul 2026 15 Jul 2026
BRPT 1.63 Cash Dividend 03 Jul 2026 06 Jul 2026 07 Jul 2026 29 Jul 2026
CBPE 1.00 Cash Dividend 03 Jul 2026 06 Jul 2026 07 Jul 2026 29 Jul 2026
CSAP 4.00 Cash Dividend 03 Jul 2026 06 Jul 2026 07 Jul 2026 29 Jul 2026
CsIS 3.00 Cash Dividend 03 Jul 2026 06 Jul 2026 07 Jul 2026 15 Jul 2026
DLTA 181.00 Cash Dividend 03 Jul 2026 06 Jul 2026 07 Jul 2026 24 Jul 2026
GTSI 1.00 Cash Dividend 03 Jul 2026 06 Jul 2026 07 Jul 2026 24 Jul 2026
LSIP 83.00 Cash Dividend 03 Jul 2026 06 Jul 2026 07 Jul 2026 24 Jul 2026
PART 2.14 Cash Dividend 03 Jul 2026 06 Jul 2026 07 Jul 2026 24 Jul 2026
SIMP 26.00 Cash Dividend 03 Jul 2026 06 Jul 2026 07 Jul 2026 28 Jul 2026

CORPORATE ACTIONS

Stock Action Ratio EXC. Price (IDR) CUM Date EX Date Trading Period
BNBR Rights Issue 27:14 53.00 24 Jun 2026 25 Jun 2026 30 Jun-13 Jul 2026
YOIl Rights Issue 5:1 100.00 02 Jul 2026 03 Jul 2026 08 - 21 Jul 2026
MLPT Stock Split 1:25 -- 28 Jul 2026 29 Jul 2026 29 Jul 2026

GENERAL MEETING

Emiten AGM/EGM Date Agenda
UNSP EGM 03 Jul 2026
CSAP EGM 07 Jul 2026
KAEF AGM 07 Jul 2026
KKES EGM 07 Jul 2026
PIPA EGM 08 Jul 2026
CFIN EGM 09 Jul 2026
KRYA AGM 09 Jul 2026
PTPP EGM 10 Jul 2026
WIKA EGM 10 Jul 2026
WTON EGM 10 Jul 2026
MDRN AGM 13 Jul 2026
BSBK EGM 14 Jul 2026
NINE AGM 14 Jul 2026
SMGR EGM 15 Jul 2026
SMMA AGM 15 Jul 2026
FORU EGM 16 Jul 2026
ASlI EGM 17 Jul 2026
CNKO EGM 20 Jul 2026
POOL EGM 20 Jul 2026
OASA AGM 22 Jul 2026
ASMI AGM & EGM 27 Jul 2026
SMKL EGM 27 Jul 2026
HUMI AGM 29 Jul 2026
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Disclaimer

This report is prepared by PT KB Valbury Sekuritas, a member of the Indonesia Stock Exchange, or its subsidiaries or its affiliates
Fikri C P ("KBVS"). All the material presented in this report is under copyright to KBVS. None of the parts of this material, nor its contents, may

1Kri ermana . . " . . q Aot
be copied, photocopied, or duplicated in any form or by any means or altered in any way, or transmitted to, or distributed to any

other party without the prior written consent of KBVS.

The research presented in this report is based on the information obtained by KBVS from sources believed to be reliable, however
KBVS do not make representations as to their accuracy, completeness or correctness. KBVS accepts no liability for any direct, indirect
and/or consequential loss (including any claims for loss of profit) arising from the use of the material presented in this report and
further communication given or relied in relation to this document. The material in this report is not to be construed as an offer or a
solicitation of an offer to buy or sell any securities or financial products. This report is not to be relied upon in substitution for the
Adolf R B Setiadi exercise of independent judgement. Past performance and no representation or warranty, express or implied, is made regarding
future performance. Information, valuations, opinions, forecasts and estimates contained in this report reflects a judgement at its

original date of publication by KBVS and are subject to change without notice, its accuracy is not guaranteed or it may be incomplete.

The Research Analyst(s) primarily responsible for the content of this research report, in part or as a whole, certifies that the views
about the companies and their securities expressed in this report accurately reflect his/her personal views. The Analyst also certifies
that no part of his/her compensation was, is or will related to specific recommendation views expressed in this report. It also certifies
that the views and recommendations expressed in this report do not and will not take into account client circumstances, objectives,
needs and no intentions involved as a use for recommendations for sale or buy any securities or financial instruments.

Akhmad Nurcahyadi

Sahid Sudirman Center 41st Floor Unit A-C
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Head Office ‘
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Branch Office

Ashalia Fitri Yuliana

Atikah Tri Adriyanti

Steven Gunawan

Khairunnisa N Syahfiraputri

Michael Handisurya

Jakarta - Kelapa Gading
Rukan Plaza Pasifik

JI. Boulevard Barat Raya Blok A1 No. 10
Jakarta Utara 14240

T. (021) 29451577

Denpasar

JI. Teuku Umar No. 177
Komplek Ibis Styles Hotel
Denpasar Bali 80114

T. (0361) 3338080

Palembang

Komplek PTC Mall Blok | No. 7
JI. R. Sukamto

Palembang 30114

T. (0711) 2005050

Semarang

JI. Gajahmada 23A,

Kecamatan Semarang Tengah,
Kelurahan Kembang Sari 50241
T. (024) 40098080

Pontianak

JI. Prof. M Yamin No. 14
Kotabaru, Pontianak Selatan
Kalimantan Barat 78116

T. (0561) 8069000

Pekanbaru
JI. Tuanku Tambusai, Komplek CNN
Blok A No. 3 Pekanbaru 28291

Jakarta - Puri Indah

Rukan Grand Aries Niaga Blok E1 No. IV
JI. Taman Aries, Kembangan

Jakarta Barat 11620

T. (021) 22542390

Bandung

JI. Abdul Rivai No. 1A,

Kel. Pasirkaliki, Kec. Cicendo
Bandung 40171

T. (022) 3003133

Yogyakarta

JI. Magelang KM 5.5 No. 75
Yogyakarta 55000

T. (0274) 8099090

Surabaya

Pakuwon Center Lt 21
JI. Embong Malang No.1
Surabaya 60261

T. (031) 21008080

Makassar

Komplek Ruko Citraland City Losari
Business Park, Blok B2 No. 09

JI. Citraland Boulevard Makassar 90111
T. (0411) 6000818

Jakarta — Pluit

JI. Pluit Putra Raya No. 2
Jakarta Utara 14450
T.(021) 6692119

Malang

JI. Pahlawan Trip No. 7
Malang 65112

T. (0341) 585888

Banjarmasin

JI. Gatot Subroto No. 33
Banjarmasin 70235

T. (0511) 3265918

Padang

JI. Proklamasi No. 60A
Padang Timur 25121
T. (0751) 8688080

Medan

Komplek Golden Trade Center

JI. Jenderal Gatot Subroto No. 18-19
Medan 20112

T. (061) 50339090

Investment Gallery

Jakarta Semarang Salatiga Jambi
Citra Garden 6 Ruko Sixth Avenue JI. Jati Raya No. D6, JI. Diponegoro No. 68 JI. Orang Kayo Hitam
Blok J.1 A/18, Cengkareng Srondol Wetan, Banyumanik, Salatiga 50711 No. 48 B

Jakarta Barat 11820
T. (021) 52392181

Semarang 50263
T. (024) 8415195

T. (0298) 313007 Jambi Timur 36123

T. (0741) 3068533
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