KB Valbury Sekuritas MORNING CHATTER

07 July 2026
OMMENTARY
U. S. markets closed higher on Monday's (7/6), with DJIA (+0.29%),
S&P 500 (+0.72%), and Nasdaq (+1.12%). The broad market advance :
reflected renewed investor confidence in the Al trade following June's . M o
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trade balance data today, with consensus at -USD78 bn. Meanwhile, Ro ﬁ
the U.S. 10-year Treasury yield edged down 2 bps to 4.467%, while the -
U.S. Dollar Index slipped 0.4 bps to 100.853.

In Europe, the Stoxx 600 closed (-0.35%) lower, pressured by profit- support Level 5870/5825/5792
ki fter | K . il sales f Resistance Level 5949/5981/6027
taking after last week's strong gains. Eurozone retail sales for May — T —— oo b

rose 1.6% YoY, supporting underlying economic resilience.

JCI Statistics

In commodities, Brent crude (-0.11%) to USD72.04 per barrel, while Last Closing 5,916.07
WTI (-0.26%) to USD68.55 per barrel. Gold (-0.47%), nickel (+0.17%), % Chg 1D 0.69
and coal declined (-0.31%). % Chg YTD -31.58
Val (IDR Bn) 9,493.22
. . . Lo Vol (Mn shares 18,656.25
Asian markets closed mixed yesterday (7/6), with the Nikkei flat, Hang { )
S (+1.1%), Sh hai d (-0.1%) qK i (-0.5%). Th Foreign Net Buy (IDR bn) -190.90
eng up (+1.1%), Shanghai down (-0.1%), and Kospi down (-0.5%). The
9up b d > P ) MKkt. Cap (IDR tn) 10,193.78
Jakarta Composite Index (JCI) rose (+0.69%) to 5916.1, with foreign
investors posting a net sell of IDR163 bn in the regular market and Clistsell liglices Last Chg %Chg
IDR27.8 bn in the negotiated market. The rupiah weakened (-0.2%) to Dow Jones Indus 53,055.91 155.84 0.29
IDR 17,995 against the US. dollar. Today, investors will focus on Nasdaq Composite 26,121.16 288.49 1.12
Indonesia’s June FX reserves data, and we expect the JCI to move FTSE 100 10,651.77 -27.26 -0.26
slightly higher, supported by positive global and regional sentiment. Shanghai SE 4041.24 241 -0.06
Hang Seng 23,616.32 266.29 1.14
Nikkei 22 69,744.07 1,010.92 147
S HIGHLIGHT ket 225 : :
. SMGR - 5M26 sales volume grows 4.4% YoY to 15.09 mn tons Commodities Last Chg %Chg
Crude Oil (USD/Barrel) 68.55 -0.14 -0.20
. h . Natural Gas (USD/mmbtu) 3.25 0.05 1.53
. TINS — Inks IDR50 bn short-term working capital loan facility
Coal NEWC (USD/MT) 128.40 -0.40 -0.31
CPO (MYR/MT) 4,430.00 -42.00 -0.94
o ASSA — Leases property to subsidiary TAB Nickel LME (USD/MT) 16,422.00 -2.00 -0.01
Tin LME (USD/MT) 53,064.00 436.00 0.83
Gold (USD/ounce) 4,165.23 -11.71 -0.28
. SSIA - Targets industrial expansion shift to Subang Smartpolitan
Currency Last Chg %Chg
. . USD/IDR 17,995.00 41.00 0.23
. VOKS - Projects higher demand
DXY Index 100.85 0.00 0.00
EUR/USD 0.87 0.00 -0.05
. MORA - Partners with ZTE for broadband expansion JPY/USD 162.02 -0.07 -0.04
AUD/USD 144 0.00 -0.06
CNY/USD 6.79 0.02 0.23
. KRAS — Divests 20% Stake in Krakatau Osaka Steel for USD14mn
JCI Leading Movers Last %Chg Indx pts
— - BBRI 1) 2,790 2.95 11.77
. GMFI — Seeks EGMS approval to eliminate USD512.87mn deficit
DCl U 198,950 4.83 9.40
BBCA I 6,125 1.24 6.67
. UVCR - Partners with BBRI to expand digital voucher distribution BRMS 525 542 4.05
TPIA 1) 1,885 5.60 212
. CBRE - New vessel arrives ahead of Hidayah Field EPCIC project JCI Lagging Movers Last %Chg Indx pts
TLKM 1) 2,480 -1.59 -3.72
) AMMN IJ 3,450 -1.43 -2.12
. TCID - Retains FY26 growth targets BYAN U 11,475 108 205
EMAS 1) 5775 -2.53 -1.41
ASIl 1) 4,780 -0.62 -1.23
Research Department - email : research@kbvalbury.com ** Source: Bloomberg
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SMGR - 5M26 sales volume grows 4.4% YoY to 15.09 mn tons

Semen Indonesia (SMGR) recorded a total sales volume of 15.09 mn tons
during Jan-May '26 (5M26), up 4.4% YoY compared to 14.46 mn tons in the
same period last year. This performance was primarily driven by a 9.6% YoY
growth in domestic sales, supported by a significant 11.9% YoY surge in the
bagged cement segment attributable to the company's micro-market
management strategy. Concurrently, SMGR continues to expand its export
penetration to optimize plant utilization, recently shipping 97,500 metric tons

(MT) of special-type cement to the United States via its subsidiary, Solusi

Bangun Indonesia, in strategic partnership with Taiheiyo Cement Corporation.

Note that, the company aims to export a total of 450,000 MT of special-type
cement to the US gradually throughout FY26F. (Source: EmitenNews)

TINS - Inks IDR50 bn short-term working capital loan facility

Timah (TINS), as a co-borrower alongside parent company MIND ID (primary
borrower), has signed a short-term bank loan facility agreement with Bank
Mandiri (BMRI). The facility provides a maximum limit of IDR50 bn, which
TINS can draw as needed to support short-term funding requirements.
Management confirmed that the transaction will not have any material
impact on the company's daily operations, financial condition, or overall
business continuity. (Source: IDX)

ASSA - Leases property to subsidiary TAB

Adi Sarana Armada (ASSA) disclosed an affiliated transaction involving the
lease of land and a building to its subsidiary, Tri Adi Bersama (TAB), for an
annual rental value of IDR100.0 mn. Management noted that the transaction
aims to optimize the utilization of underused assets while supporting TAB's
operational needs. The rental rate was determined based on prevailing
market prices, and the transaction is not expected to have a material impact
on the company's financial condition or business operations. (Source:

Kontan)

SSIA - Targets industrial expansion shift to Subang Smartpolitan

Surya Semesta Internusa (SSIA), through its subsidiary Suryacipta Swadaya, is
capturing industrial expansion opportunities shifting from the saturated
Bekasi and Karawang corridor toward Subang. The company noted that
limited landbanks and rising operational costs in mature industrial estates
are pushing investors, particularly in emerging sectors such as electric
vehicles, electronics, and data centers, to seek alternative locations featuring
ready-to-use and integrated ecosystems. To capitalize on this shift, the
company is developing Subang Smartpolitan as an integrated industrial
township combining industrial, commercial, and residential functions,
supported by direct connectivity to the Trans-Java Toll Road, access to

Patimban Port, and competitive labor availability. (Source: Kontan)

VOKS - Projects higher demand

Voksel Electric (VOKS) projects stronger demand going forward, supported
by continued electricity infrastructure development, data center expansion,
and ongoing investments in the industrial and energy sectors. One of the
company'’s largest projects in 2H26 is expected to come from additional
transmission network development in Indonesia, in line with the RUPTL
FY25-FY34. (Source : Kontan)
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MORA - Partners with ZTE for broadband expansion

Ekamas MORA Republik (MORA) signed an MoU with ZTE Corporation to
accelerate broadband network expansion through Fixed Wireless Access
(FWA) and Fiber-to-the-Home (FTTH) technologies. The collaboration forms
part of the company's post-merger integration strategy following the
combination of Moratelindo and MyRepublic, aimed at strengthening
broadband infrastructure and improving operational efficiency. The
partnership also covers Al-based network development, proof-of-concept
(PoC) programs, and potential commercial collaboration to support MORA's

long-term growth. (Source: Kontan)

KRAS - Divests 20% Stake in Krakatau Osaka Steel for USD14mn

Krakatau Steel (KRAS) has completed the divestment of 14,000 Series B
shares in subsidiary Krakatau Osaka Steel (KOS) — representing 20% of
KOS's voting rights and 14% of its total issued and paid-up shares —
to Osaka Steel Co. Ltd (OSC). The transaction, dated 29 Jun ‘26, was
valued at USD14mn (~IDR249.85bn, based on Bl's reference rate of
IDR17,847/USD on 29 Jun '26), with payment received in full on the
same date. Pjt Corporate Secretary Rachman Hidayat confirmed the
share transfer is now effective, with KRAS's entire stake in KOS fully

transferred to OSC. (Source: EmitenNews)

GMFI - Seeks EGMS approval to eliminate USD512.87mn deficit

Garuda Maintenance Facility Aero Asia (GMFI) has announced plans to
undertake a quasi-reorganisation to eliminate its accumulated deficit of
USD512.87 mn, with shareholder approval to be sought at an EGMS
scheduled for 28 Jul '26. The quasi-reorganisation will be accompanied
by a reduction in the par value of GMFI's Series A and Series B shares,
which will reduce the company’'s authorised capital from IDR10 tn to
IDR5.99 tn — implying a capital reduction of IDR2.87 tn (~USD212.2
mn). The primary objective of the exercise is to restore a positive and
healthier equity structure. VP Corporate Secretary & Legal Rian Fajar
Isnaeni emphasised that the quasi-reorganisation will have no impact
on GMFI's operational activities, legal standing, or business continuity.

(Source: EmitenNews)

UVCR - Partners with BBRI to expand digital voucher distribution

Trimegah Karya Pratama (UVCR), operator of Ultra Voucher, has
partnered with Bank Rakyat Indonesia (BBRI) to integrate its digital
voucher services into the Voucher Lifestyle feature on the BRImo
mobile banking application. Through this collaboration, BRImo users
can access digital vouchers and gift cards from hundreds of merchants
across lifestyle, food & beverage, entertainment, online gaming, and
digital subscription categories directly within the app. The partnership is
expected to broaden Ultra Voucher's distribution network by leveraging
BBRI's extensive customer base while enhancing BRImo's ecosystem as
a financial super-app. No financial impact or transaction value was

disclosed. (Source: Bisnis Indonesia)
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Daily News

CBRE - New vessel arrives ahead of Hidayah Field EPCIC project

Cakra Buana Resources Energi (CBRE) confirmed that its vessel,
Gunanusa Hai Long 106, arrived in Indonesia on 29 Jun ‘26, berthing at
the dedicated terminal of Gunanusa Utama Fabricators in Cilegon,
West Java, marking a key preparatory milestone ahead of project
commencement. The vessel has been appointed by Gunanusa Utama
Fabricators to support the Engineering, Procurement, Construction,
Installation and Commissioning (EPCIC) scope of the Hidayah Field
Phase 1 Development Project, covering an Integrated Wellhead
Platform (WHP), Central Processing Platform (CPP), Subsea Pipeline, and
Pipeline End Terminal (PLET). Actual project execution is scheduled to
commence in Aug '26. Management stated that the vessel's operational
readiness reflects the company’'s commitment to on-schedule project
delivery, with emphasis on work safety, quality execution, and full
compliance with contractual and regulatory requirements. (Source:

EmitenNews)

TCID - Retains FY26 growth targets

Mandom Indonesia (TCID) maintains its FY26 top-line and bottom-line
growth targets despite inflation pressures, rising raw material costs, and
increasingly price-sensitive consumers. To sustain its performance in
2H26, the company is focusing on fast-moving products, stock
availability, cost efficiency, and multi-channel promotions while
cautiously evaluating potential price adjustments. Meanwhile, its capital
expenditure is strictly allocated for operational and maintenance needs
without any major expansion plans. Note that, in 1Q26, TCID recorded
IDR513.65 bn in net sales, dragged down by a 13.79% YoY drop in
domestic sales to IDR336.74 bn, which offset a 15% YoY growth in
exports to IDR176.90 bn. Concurrently, its net profit declined to
IDR26.17 bn from IDR30.23 bn in 1Q25. (Source: Kontan)
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COMMODITIES

DUAL LISTING

Description Price (USD) Change Description Price (USD) Price (IDR) Change (IDR)
Crude Oil (US$)/Barrel 68.55 -0.14 TLKM (US) 13.95 2,510.30 39.59
Natural Gas (US$)/mmBtu 3.25 0.05
Gold (US$)/Ounce 4,165.23 -11.71
Nickel (US$)/MT 16,422.00 -2.00
Tin (US$)/MT 53,064.00 436.00
Coal (NEWC) (US$)/MT* 128.40 -0.40
Coal (RB) (US$)/MT* 106.30 -2.70
CPO (ROTH) (US$)/MT 1,560.00 0.00
CPO (MYR)/MT 4,430.00 -42.00
Rubber (MYR/Kg) 1,245.00 -8.50
Pulp (BHKP) (US$)/per ton 1,050.00 -

*weekly

GLOBAL INDICES VALUATION

i . Change PER (X) PBV (X) Market Cap
Country Indices Price .

%Day %YTD 2026E 2027F 2026E 2027F  (Billion USD))

USA DOW JONES INDUS. 53,055.91 0.29 10.39 2241 20.07 5.94 5.28 25,037.53
USA NASDAQ COMPOSITE 26,121.16 1.12 1239 29.12 22.42 7.00 5.76 47,104.99
ENGLAND FTSE 100 INDEX 10,651.77 -0.26 7.25 13.30 12.49 2.22 2.07 2,374.11
CHINA SHANGHAI SE A SH 4,237.84 -0.06 1.84 14.33 12.85 1.40 1.30 9,491.97
CHINA SHENZHEN SE A SH 2,884.74 -1.29 8.93 23.95 18.94 2.74 2.49 7,104.98
HONG KONG HANG SENG INDEX 23,616.32 114 -7.86 10.74 9.52 1.14 1.07 3,587.43
INDONESIA JAKARTA COMPOSITE 5,916.07 0.69 -31.58 9.26 8.08 0.12 0.12 566.48
JAPAN NIKKEI 225 69,737.69 -0.01 38.53 24.29 23.11 3.06 2.85 6,579.33
MALAYSIA KLCI 1,683.53 0.27 0.20 14.92 13.95 1.52 1.45 294.87
SINGAPORE STRAITS TIMES INDEX 5,259.81 0.30 13.21 16.34 15.16 1.69 1.61 599.90

FOREIGN EXCHANGE

FOREIGN EXCHANGE

Description Rate (IDR) Change Description Rate (USD) Change
USD/IDR 17,995.00 41.00 1000 IDR/ USD 0.05557 -0.00013
EUR/IDR 20,598.88 35.21 EUR / USD 1.14470 0.00060
JPY/IDR 111.07 0.16 JPY / USD 0.00617 0.00000
SGD/IDR 13,932.33 14.09 SGD / USD 0.77423 0.00042
AUD/IDR 12,522.72 47.68 AUD / USD 0.69590 0.00040
GBP/IDR 24,113.30 112.46 GBP / USD 1.34000 0.00080
CNY/IDR 2,648.47 -1.11 CNY / USD 0.14718 -0.00034
MYR/IDR 4,404.60 -0.54 MYR / USD 0.24477 -0.00080
KRW/IDR 11.76 -0.01 100 KRW / USD 0.06536 0.00008

CENTRAL BANK RATE

CENTRAL BANK RATE

Description Country Rate (%) Description Country Rate (%)
FED Rate (%) us 3.75 RP INDONIA (IDR) Indonesia 6.02
Bl 7-Day Repo Rate (%) Indonesia 5.75 LIBOR (GBP) England 4.20
ECB Rate (%) Euro 240 SIBOR (USD) Singapore 0.17
BOJ Rate (%) Japan 1.00 D TIBOR (YEN) Japan 1.14
BOE Rate (%) England 3.75 JBA TIBOR (YEN) Japan 1.14
PBOC Rate (%) China 435 SHIBOR (RENMINBI) China 1.42

INDONESIAN ECONOMIC INDICATORS

IDR AVERAGE DEPOSIT

Description June-26 May-26 Tenor Rate (%)
Inflation YTD % 179 135 ™ 4.01
Inflation YOY % 334 3.08 3M 414
Inflation MOM % 0.44 0.28 6M 4.19
Foreign Reserve (USD) 144.90 Bn 146.20 Bn 12M 3.97
GDP (IDR Bn) 6,187,162.60 6,147,238.60
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BUSINES ECONOMIC CALENDAR

Time Country
Monday, July 6, 2026
20:45 us
20:45 us
21:00 us
21:00 us
21:00 us
21:00 us
21:00 us
21:00 us
Tuesday, July 7, 2026
10:00 ID
15:00 CN
19:15 us
19:30 us
19:30 us
19:30 us
19:55 us
21:00 us
22:00 us
22:30 us
23:00 us
Wednesday, July 8, 2026
03:30 us
10:00 ID
18:00 us
18:00 us
18:00 us
18:00 us
18:00 us
21:00 us
21:00 us
22:00 us

Event

S&P Global Services PMI (Jun)

S&P Global Composite PMI (Jun)

ISM Non- Manufacturing Prices (Jun)

ISM Non- Manufacturing PMI (Jun)

ISM Non- Manufacturing Employment (Jun)
ISM Non- Manufacturing New Orders (Jun)

ISM Non- Manufacturing Business Activity (Jun)
CB Employment Trends Index (Jun)

FX Reserves (US) (Jun)

FX Reserves (US) (Jun)

ADP Employment Change Weekly
Trade Balance (May)

Exports (May)

Imports (May)

Redbook (YoY)

IBD/ TIPP Economic Optimism (Jul)
NY Fed 1- Year Consumer Inflation Expectations (Jun)
Atlanta Fed GDPNow (Q2)

EIA Short- Term Energy Outlook

API Weekly Crude Oil Stock
Consumer Confidence (Jun)

MBA 30- Year Mortgage Rate

MBA Mortgage Applications (WoW)
MBA Purchase Index

Mortgage Market Index

Mortgage Refinance Index
Wholesale Trade Sales (MoM) (May)
Wholesale Inventories (MoM) (May)
Thomson Reuters IPSOS PCSI (Jdul)

Actual

51.2
51.9
67.7
54
51.2
55.1
55.4
106.69

Forecast

513
52.2
67.5
54.2
48.2
56.8

0.30%

Previous Revise
51.3
515
713
545
479
57.3
57.7
106.9

144.90B
3.442T
30.75K
-55.90B
327.10B
383.00B
10.50%
425
3.50%

-6.072M
120.9
6.57%
0.00%
170.6
2722
828.7
2.00%
0.60%
49.14

**Western Indonesia Time

LEADING MOVERS

Source: Bloomberg & Investing.com

LAGGING MOVERS

Stock

BBRI 1)
DCIl 1
BBCA I
BRMS 1)
TPIA I
BUVA 1)
MPRO I
BMRI 1)
BREN 1)
ENRG 1)

Price Change (%) Index pt
2790 2.95 11.77
198950 4.83 9.40
6125 1.24 6.67
525 5.42 4.05
1885 5.60 2.12
870 13.73 2.00
9500 5.56 1.70
4030 0.50 1.65
3440 1.18 1.56
1125 4.65 1.29

Stock
TLKM 1)
AMMN 1
BYAN I
EMAS I
ASIL 1)
ISAT I
DNET U
BINA 1)
MBMA 1)
UNTR 1)

Price Change (%) Index pt
2480 -1.59 -3.72
3450 -143 -2.12

11475 -1.08 -2.05
5775 -2.53 -1.41
4780 -0.62 -1.23
1885 -5.04 -1.22
9350 -4.83 -0.97
3690 -7.05 -0.81

510 -1.92 -0.67

23800 -0.83 -0.60

Company

PT Niramas Utama

PT Nitrasanata Dharma

PT Bach Multi Global

PT Esa Medika Mandiri

PT Prodia Diagnostic Line

PT Rans Entertainmen

Indonesia
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i IPO Price
Business
(IDR)
Food & Beverage 900.00
Clinics & Hospital
. 1250.00
Healthcare Services
Trading & Rental
442.00
Electrical Generator
Healthcare Supplies 470.00
Healthcare Supplies 120.00
Movie Production House 170.00

Issued Shares
(Mn)

350.00

487.98

615.00

522.85

522.90

2525.00

Offering Date

01-03 Jul 2026

01-03 Jul 2026

02-06 Jul 2026

02-06 Jul 2026

01-07 Jul 2026

02-08 Jul 2026

Listing

07 Jul 2026

07 Jul 2026

08 Jul 2026

08 Jul 2026

09 Jul 2026

10 Jul 2026

Underwriter
Succor Sekuritas
Trimegah Sekuritas

Erdikha Elit Sekuritas

BRI Danareksa,
Ina Sekuritas
Succor Sekuritas

Trimegah Sekuritas
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Corporate Info 07 July 2026
Stock DPS (IDR) Status CUM Date EX Date Recording Payment
AMFG 80.00 Cash Dividend 06 Jul 2026 07 Jul 2026 08 Jul 2026 29 Jul 2026
ASDM 32.00 Cash Dividend 06 Jul 2026 07 Jul 2026 08 Jul 2026 30 Jul 2026
CTRA 36.00 Cash Dividend 06 Jul 2026 07 Jul 2026 08 Jul 2026 24 Jul 2026
FAPA 70.00 Cash Dividend 06 Jul 2026 07 Jul 2026 08 Jul 2026 22 Jul 2026
ICBP 265.00 Cash Dividend 06 Jul 2026 07 Jul 2026 08 Jul 2026 28 Jul 2026
INDF 290.00 Cash Dividend 06 Jul 2026 07 Jul 2026 08 Jul 2026 29 Jul 2026
MTEL 25.65 Cash Dividend 06 Jul 2026 07 Jul 2026 08 Jul 2026 31 Jul 2026
PTPW 5.69 Cash Dividend 06 Jul 2026 07 Jul 2026 08 Jul 2026 30 Jul 2026
SGRO 193.00 Cash Dividend 06 Jul 2026 07 Jul 2026 08 Jul 2026 28 Jul 2026
TCPI 6.50 Cash Dividend 06 Jul 2026 07 Jul 2026 08 Jul 2026 30 Jul 2026
TRUS 60.00 Cash Dividend 06 Jul 2026 07 Jul 2026 08 Jul 2026 30 Jul 2026
CHIP 143 Cash Dividend 07 Jul 2026 08 Jul 2026 09 Jul 2026 24 Jul 2026
DEPO 1.50 Cash Dividend 07 Jul 2026 08 Jul 2026 09 Jul 2026 30 Jul 2026
DEWA 1.50 Cash Dividend 07 Jul 2026 08 Jul 2026 09 Jul 2026 31 Jul 2026
ERAA 25.00 Cash Dividend 07 Jul 2026 08 Jul 2026 09 Jul 2026 31 Jul 2026
GPRA 1.00 Cash Dividend 07 Jul 2026 08 Jul 2026 09 Jul 2026 31 Jul 2026
IMAS 4.00 Cash Dividend 07 Jul 2026 08 Jul 2026 09 Jul 2026 31 Jul 2026
IMJS 0.35 Cash Dividend 07 Jul 2026 08 Jul 2026 09 Jul 2026 31 Jul 2026
REAL 0.01 Cash Dividend 07 Jul 2026 08 Jul 2026 09 Jul 2026 21 Jul 2026
RUIS 6.00 Cash Dividend 07 Jul 2026 08 Jul 2026 09 Jul 2026 31 Jul 2026
ESIP 0.50 Cash Dividend 08 Jul 2026 09 Jul 2026 10 Jul 2026 30 Jul 2026
MICE 10.00 Cash Dividend 08 Jul 2026 09 Jul 2026 10 Jul 2026 31 Jul 2026
MTEL 25.65 Cash Dividend 08 Jul 2026 09 Jul 2026 10 Jul 2026 31 Jul 2026

CORPORATE ACTIONS

Stock Action Ratio EXC. Price (IDR) CUM Date EX Date Trading Period
BNBR Rights Issue 27:14 53.00 24 Jun 2026 25 Jun 2026 30 Jun-13 Jul 2026
YOIl Rights Issue 5:1 100.00 02 Jul 2026 03 Jul 2026 08 - 21 Jul 2026
MLPT Stock Split 1:25 -- 28 Jul 2026 29 Jul 2026 29 Jul 2026

GENERAL MEETING

Emiten AGM/EGM Date Agenda
CSAP EGM 07 Jul 2026
KAEF AGM 07 Jul 2026
KKES EGM 07 Jul 2026
PIPA EGM 08 Jul 2026
CFIN EGM 09 Jul 2026
KRYA AGM 09 Jul 2026
PADI EGM 10 Jul 2026
PTPP EGM 10 Jul 2026
WIKA EGM 10 Jul 2026
WTON EGM 10 Jul 2026
MDRN AGM 13 Jul 2026
BSBK EGM 14 Jul 2026
FIMP AGM 14 Jul 2026
NINE AGM 14 Jul 2026
SCPI EGM 14 Jul 2026
SMGR EGM 15 Jul 2026
SMMA AGM 15 Jul 2026
FORU EGM 16 Jul 2026
ASlI EGM 17 Jul 2026
TAXI AGM 17 Jul 2026
CNKO EGM 20 Jul 2026
POOL EGM 20 Jul 2026
OASA AGM 22 Jul 2026
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Disclaimer

This report is prepared by PT KB Valbury Sekuritas, a member of the Indonesia Stock Exchange, or its subsidiaries or its affiliates
Fikri C P ("KBVS"). All the material presented in this report is under copyright to KBVS. None of the parts of this material, nor its contents, may

1Kri ermana . . " . . q Aot
be copied, photocopied, or duplicated in any form or by any means or altered in any way, or transmitted to, or distributed to any

other party without the prior written consent of KBVS.

The research presented in this report is based on the information obtained by KBVS from sources believed to be reliable, however
KBVS do not make representations as to their accuracy, completeness or correctness. KBVS accepts no liability for any direct, indirect
and/or consequential loss (including any claims for loss of profit) arising from the use of the material presented in this report and
further communication given or relied in relation to this document. The material in this report is not to be construed as an offer or a
solicitation of an offer to buy or sell any securities or financial products. This report is not to be relied upon in substitution for the
Adolf R B Setiadi exercise of independent judgement. Past performance and no representation or warranty, express or implied, is made regarding
future performance. Information, valuations, opinions, forecasts and estimates contained in this report reflects a judgement at its

original date of publication by KBVS and are subject to change without notice, its accuracy is not guaranteed or it may be incomplete.

The Research Analyst(s) primarily responsible for the content of this research report, in part or as a whole, certifies that the views
about the companies and their securities expressed in this report accurately reflect his/her personal views. The Analyst also certifies
that no part of his/her compensation was, is or will related to specific recommendation views expressed in this report. It also certifies
that the views and recommendations expressed in this report do not and will not take into account client circumstances, objectives,
needs and no intentions involved as a use for recommendations for sale or buy any securities or financial instruments.

Akhmad Nurcahyadi

Sahid Sudirman Center 41st Floor Unit A-C

>Kb KB Valbu ry Seku”tas Jalan Jenderal Sudirman No. 86 Kelurahan Karet Tengsin,

Kecamatan Tanah Abang, Jakarta Pusat 10220, Indonesia
T. (021) 25098300
F. (021) 25098400

Head Office ‘

Andre Suntono

Branch Office

Ashalia Fitri Yuliana

Atikah Tri Adriyanti

Steven Gunawan

Khairunnisa N Syahfiraputri

Michael Handisurya

Jakarta - Kelapa Gading
Rukan Plaza Pasifik

JI. Boulevard Barat Raya Blok A1 No. 10
Jakarta Utara 14240

T. (021) 29451577

Denpasar

JI. Teuku Umar No. 177
Komplek Ibis Styles Hotel
Denpasar Bali 80114

T. (0361) 3338080

Palembang

Komplek PTC Mall Blok | No. 7
JI. R. Sukamto

Palembang 30114

T. (0711) 2005050

Semarang

JI. Gajahmada 23A,

Kecamatan Semarang Tengah,
Kelurahan Kembang Sari 50241
T. (024) 40098080

Pontianak

JI. Prof. M Yamin No. 14
Kotabaru, Pontianak Selatan
Kalimantan Barat 78116

T. (0561) 8069000

Pekanbaru
JI. Tuanku Tambusai, Komplek CNN
Blok A No. 3 Pekanbaru 28291

Jakarta - Puri Indah

Rukan Grand Aries Niaga Blok E1 No. IV
JI. Taman Aries, Kembangan

Jakarta Barat 11620

T. (021) 22542390

Bandung

JI. Abdul Rivai No. 1A,

Kel. Pasirkaliki, Kec. Cicendo
Bandung 40171

T. (022) 3003133

Yogyakarta

JI. Magelang KM 5.5 No. 75
Yogyakarta 55000

T. (0274) 8099090

Surabaya

Pakuwon Center Lt 21
JI. Embong Malang No.1
Surabaya 60261

T. (031) 21008080

Makassar

Komplek Ruko Citraland City Losari
Business Park, Blok B2 No. 09

JI. Citraland Boulevard Makassar 90111
T. (0411) 6000818

Jakarta — Pluit

JI. Pluit Putra Raya No. 2
Jakarta Utara 14450
T.(021) 6692119

Malang

JI. Pahlawan Trip No. 7
Malang 65112

T. (0341) 585888

Banjarmasin

JI. Gatot Subroto No. 33
Banjarmasin 70235

T. (0511) 3265918

Padang

JI. Proklamasi No. 60A
Padang Timur 25121
T. (0751) 8688080

Medan

Komplek Golden Trade Center

JI. Jenderal Gatot Subroto No. 18-19
Medan 20112

T. (061) 50339090

Investment Gallery

Jakarta Semarang Salatiga Jambi
Citra Garden 6 Ruko Sixth Avenue JI. Jati Raya No. D6, JI. Diponegoro No. 68 JI. Orang Kayo Hitam
Blok J.1 A/18, Cengkareng Srondol Wetan, Banyumanik, Salatiga 50711 No. 48 B

Jakarta Barat 11820
T. (021) 52392181

Semarang 50263
T. (024) 8415195

T. (0298) 313007 Jambi Timur 36123

T. (0741) 3068533
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