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MENTARY

US stocks closed mostly higher on Tuesday (14/7); the DJIA added +0.02%,
the S&P 500 gained +0.38%, and the Nasdag advanced +0.90%. The
broader market was lifted by a rebound in semiconductor stocks (Teradyne
+3.55%, Micron +4.95%, Lam Research +4.90%) following the release of
softer-than-expected inflation data. However, the DIJIA’'s progress was
somewhat hampered by a steep drop in IBM (-25%), triggered by warnings
from CEO Arvind Krishna that 2Q26 earnings would fall
expectations amid softer demand. Meanwhile, the US Treasury 10-year yield
fell -2.3 bps to 4.58% thanks to the cool inflation print, and the US Dollar
Index slipped -0.31% to 100.92.

short of

On the data front, the US CPI fell a seasonally adjusted -0.4% in June,
bringing the annual inflation rate down to -3.5%, driven mainly by a sharp
decline in energy prices. Economists surveyed by Dow Jones had
anticipated a 0.2% drop and a 3.8% annual rate, following May's 4.2%
reading. This monthly decline in headline inflation was the sharpest since
Apr '20. Core CPl—which excludes volatile food and energy prices—was flat
month-on-month, delivering a 0.0% reading against the 0.2% consensus
and putting the 12-month rate at 2.6% against the 2.9% estimate.
Additionally, Fed Chair Kevin Warsh testified before Congress on Tuesday,
stating that the inflation surge of the past five years will soon be “a thing

of the past.”

On the commodity front, Brent and WTI crude rose by more than +2% to
USD 85.10 and USD 79.80 per barrel, respectively, after the US launched
another strike on Iran prior to imposing a naval blockade. However, both
benchmarks retreated from their session highs after President Donald
Trump abandoned his demand that commercial ships pay a protection fee
to transit the Strait of Hormuz.

In Europe, most major indices closed slightly higher; the Stoxx 600 rose
+0.17%, the DAX added +0.13%, and the FTSE 100 gained +0.30%, largely
supported by the soft US inflation data which helped offset concerns
regarding escalating tensions in the Middle East. In Asia, broader markets
ended in positive territory, including the Kospi (+0.73%), Nikkei (+0.74%),
and Hang Seng (+0.52%). In Indonesia, the JCI ended flattish (+0.03% to
6,039.5) alongside a net foreign outflow of IDR830.6 bn. Looking ahead, we
expect the JCI to close higher today, buoyed by positive sentiment across
global and regional markets.
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Support Level 5997/5954/5904
Resistance Level 6089/6138/6181
Major / Minor Trend Up / Down

JCI Statistics

Last Closing 6,039.52
% Chg 1D 0.03
% Chg YTD -30.15
Val (IDR Bn) 16,747.49
Vol (Mn shares) 33,231.05
Foreign Net Buy (IDR bn) -830.34
Mkt. Cap (IDR tn) 10,368.16
Global Indices Last Chg %Chg
Dow Jones Indus 52,508.27 9.63 0.02
Nasdag Composite 26,107.01 233.83 0.90
FTSE 100 10,529.39 31.10 0.30
Shanghai SE 3,967.13 5333 1.36
Hang Seng 24,340.73 127.01 0.52
Nikkei 225 67,242.73 -1,315.00 -1.92
Commodities Last Chg %Chg
Crude Oil (USD/Barrel) 79.34 1.20 1.54
Natural Gas (USD/mmbtu) 2.90 0.01 0.24
Coal NEWC (USD/MT) 127.70 -1.00 -0.78
CPO (MYR/MT) 4,466.50 -14.50 -0.32
Nickel LME (USD/MT) 16,765.00 -1.00 -0.01
Tin LME (USD/MT) 53,813.00 1,215.00 2.31
Gold (USD/ounce) 4,052.85 50.46 1.26
Currency Last Chg %Chg
USD/IDR 18,091.50 -13.50 -0.07
DXY Index 100.92 -0.32 -0.31
EUR/USD 0.88 0.00 -0.02
JPY/USD 162.20 -0.05 -0.03
AUD/USD 143 0.00 0.00
CNY/USD 6.77 -0.01 -0.13
JCI Leading Movers Last %Chg Indx pts
BRMS I 575 8.49 6.74
BREN 1) 3,380 4.64 5.84
ENRG 1) 1,460 16.33 5.26
UNTR UJ 27,500 6.18 477
VKTR 1) 725 11.54 4.64
JCI Lagging Movers Last %Chg Indx pts
BBRI 1) 2,800 -2.44 -10.28
BBCA 1) 6,125 -1.61 -8.88
BMRI 1 4,160 -2.12 -7.39
SMMA UJ 20,675 -3.50 -5.29
AMMN 1) 3,660 -3.17 -5.08

Research Department - email : research@kbvalbury.com

** Source: Bloomberg
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Metals - Freeport's JIIPE Gresik copper smelter to resume
operations in Sep ‘26

Freeport Indonesia (PTFI) has announced that its new USD4.2 bn copper
smelter at the Java Integrated Industrial and Port Estate (JIIPE) in Gresik
will resume operations in Sep '26. The facility has been idle since Dec
‘25 following a landslide at the Grasberg Block Caving underground
mine in Sep ‘25, which disrupted copper concentrate supply.
Management stated that the extended downtime was utilized for
comprehensive  maintenance and safety inspections. Currently,
Grasberg's upstream production is operating at 60% capacity, with
output expected to gradually recover to 65% by FY26, 75% in 1H27,
and full capacity by FY27. Once fully operational, the Gresik smelter will
process 1.7 mn tons of copper concentrate annually, producing 600,000
tons of copper cathodes and approximately 50 tons of gold. (Source:
CNBC)

TPIA - Secures Danantara’s Waste-to-Energy project

Chandra Asri Pacific (TPIA), through its subsidiary Chandra Waste
Energy, is expanding into the waste-to-energy (WTE) sector. Together
with the Masa Depan Energi Indonesia consortium, TPIA has been
selected as the strategic partner to develop and operate a WTE facility
in the Serang Raya region. The project was awarded by Danantara
Indonesia, through Danantara Investment Management and Daya
Energi Bersih Nusantara, as part of the Phase Il National WTE
development program covering eight locations across 20 municipalities.
The consortium emerged as the selected partner after competing
against 68 proposals from global and local participants. TPIA is
expected to receive a Conditional Letter of Award (CLoA) upon
fulfillment of the remaining procurement requirements. (Source:
Katadata)

BFIN - Responds to ARTO merger speculation

BFI Finance Indonesia (BFIN) said the company has no information
regarding the rumored merger with Bank Jago (ARTO). Earlier reports
suggested that Goldman Sachs Group had been studying a potential
merger between BFIN and ARTO, which could create an entity with a

market capitalization of around IDR25 tn. (Source: Idx Channel)

CGAS - Targets 13.7 MMSCFD CNG distribution capacity by ‘27F

Citra Nusantara Gemilang (CGAS) targets to increase its CNG
distribution capacity to 13.7 MMSCFD by ‘27F through the construction
of the 1 MMSCFD Simpang Y CNG Station in Ogan llir, South Sumatra,
which is scheduled to commence commercial operations in 1Q27F.
Developed through its subsidiary CNG Hilir Raya, the new station is
expected to distribute up to 5 mn Sm3 of gas annually, supported by
gas supply from Sumsel Energi Gemilang. The project is part of CGAS’
long-term strategy to strengthen its natural gas distribution network,
expand its presence in Sumatra, and support Indonesia’s energy

transition. (Source: Bisnis Indonesia)
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WSBP - 1H26 net loss widens to IDR285.6 bn

Waskita Beton Precast (WSBP) reported a wider net loss of IDR285.6 bn
in TH26 (Prev: IDR236.9 bn), despite revenue increasing to IDR808.1 bn
(+10.3% YoY). The weaker earnings were mainly driven by an increase
in cost of revenue to IDR718.0 bn (+19.4% YoY), which outpaced
revenue growth and reduced gross profit to IDR90.1 bn (-31.5% YoY).
Higher finance costs, rising to IDR155.4 bn in 1H26, further weighed on
profitability. Meanwhile, total assets declined to IDR2.91 tn, while the
equity deficit widened to IDR2.24 tn. Looking ahead, management
targets FY26 new contract value of IDR2.6 tn, supported by greater
exposure to government and private projects, higher project absorption
from parent company Waskita Karya (WSKT), and continued operational

efficiency initiatives. (Source: Bisnis Indonesia)

PRDA - Targets up to 5% revenue growth in FY26

Prodia Widyahusada (PRDA) is targeting mid-single-digit top-line
growth of 3% to 5% and low-teens net profit growth for FY26,
supported by positive operational momentum in 1H26. Management is
driving growth across four strategic pillars: optimizing core laboratory
services (particularly high-value esoteric tests), expanding digital
capabilities, developing personalized health services, and generating
new revenue streams—evidenced by the launch of an Autoimmune and
Allergy Clinic, a Stem Cell Clinic, and a Women's Health Center in 1H26.
The company currently operates 392 outlets across 34 provinces and
plans to open two to three new outlets in 2H26. To support these
initiatives, PRDA allocated IDR150 bn to IDR200 bn in capital
expenditure for FY26, with roughly IDR20 bn realized to date as major
digital transformation investments have largely concluded. Note that, in
1Q26, PRDA booked its highest first-quarter revenue in the last two
years at IDR5014 bn (+3.8% YoY), while operational efficiencies
propelled net profit up by 150.1% YoY to IDR17.9 bn. (Source: Kontan)

BRNA - Plans rights issue and debt-to-equity conversion

Berlina (BRNA) plans to conduct a rights issue (PMHMETD Ill) of up to
543.95 mn new shares at an exercise price of IDR685/share, alongside a
debt-to-equity conversion of up to IDR264.38 bn. Controlling
shareholder Dwi Satrya Utama (DSU) will subscribe to its rights through
a debt compensation mechanism and act as the standby buyer for any
unsubscribed shares. The company will also issue up to 181.32 mn
Series | Warrants, with proceeds from the cash portion of the rights
issue and warrant exercises allocated for working capital. Management
noted that the transaction is expected to strengthen BRNA's capital
structure, reducing pro forma liabilities to IDR1.03 tn from IDR1.24 tn
while increasing total equity to IDR1.39 tn. The proposal will be
submitted for shareholder approval at the EGMS scheduled for 5 Aug

'26. (Source: Kontan)
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JAST - Signs MoU with Zevolve to accelerate Al adoption across
various sectors

Jasnita Telekomindo (JAST), through its subsidiary Jast Indonesia Aman
(JIA), signed a Memorandum of Understanding (MoU) with Zevolve Pte
Ltd and Digital Pintar Solusindo to accelerate the adoption of Artificial
Intelligence (Al) technology across multiple sectors in Indonesia. Under
this strategic partnership, JIA is appointed as an authorized partner to
market and distribute the Zevolve Al platform and its solutions using its
own brand through a white-label licensing agreement. The scope of
collaboration encompasses customer acquisition, technical support,
product training, and the localization of Al features tailored to domestic
market needs. Meanwhile, Zevolve will supply the core Al platform and
continuous technological upgrades, supported by Digital Pintar
Solusindo for local commercial and business development coordination.
Note that, management expects this initiative to expand the company's
Al-based service offerings and strengthen its overall position in

supporting national digital transformation. (Source: EmitenNews)

INPP - Relies on new projects to drive 5%-10% revenue growth in
FY26

Indonesian Paradise Property (INPP) is targeting a 5% to 10% YoY
revenue growth in FY26, driven by selective expansions in high-
potential cities and the optimization of its existing portfolio. The
company recently launched the 23 Semarang Shopping Center, which
drew over 30,000 visitors on its opening day, and the 88 Plaza
Balikpapan commercial area, which achieved a roughly 40% pre-sales
rate for its shophouses during the initial marketing phase. Management
aims to maintain its recurring income contribution at approximately
70% throughout FY26, supported by these new commercial assets
alongside continuous asset revitalization efforts, such as hotel and
shopping center renovations. Note that, in 1Q26, INPP posted a 14.0%
YoY revenue growth to IDR326.90 bn, with the commercial segment

acting as the primary top-line contributor. (Source: Kontan)

PTPP - Secures IDR151.9 bn contract for ITS Tower 4 in Surabaya

PP Persero (PTPP) has secured a construction contract for Tower 4 at
Institut Teknologi Sepuluh Nopember (ITS) Surabaya, valued at
IDR151.9 bn inclusive of VAT, with a 365-calendar-day execution period
and a 360-calendar-day maintenance period. Corporate Secretary Joko
Raharjo stated that the project reflects PTPP's commitment to delivering
quality construction that adds value to education infrastructure and
national development. The project is framed as supporting the national
education equity agenda by providing modern, high-quality campus
facilities to strengthen learning capacity, research, and innovation at
one of Indonesia's leading technology universities. It also aligns with
the government's Asta Cita programme, particularly the pillars of
human capital development and knowledge and technology
advancement. PTPP has a strong track record in higher education
construction, having previously completed projects at UPN Veteran East
Java, UIN Maulana Malik lbrahim Malang, Universitas Negeri Malang,
Universitas Airlangga Surabaya Campus B, and the Twin Tower at

Universitas Diponegoro Semarang. (Source: EmitenNews)
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TGUK - Frozen meat trading catapults 1Q26 sales to IDR200.7 bn

Platinum Wahab Nusantara (TGUK), operator of the Teguk beverage
chain, disclosed to the IDX on 14 Jul '26 that its IDR200.7 bn in 1Q26
net sales — a near-vertical jump from IDR726 mn in 4Q25 — was
driven entirely by its newly launched frozen meat trading business,
which commenced operations ahead of the Ramadan and Eid al-Fitr
peak demand season in Jan-Mar '26. Management described the period
as the structural peak season for the meat trading industry, with
elevated demand from households, food service operators, and
distributors. Rather than building a customer base from scratch, TGUK
leveraged an established agent and distributor network to secure large-
volume transactions; 10 non-affiliated key customers were served, with
Sumber Prima Nugerah Abdi as the largest buyer at IDR28.3 bn. To
support the supply chain, TGUK operates a 1,000-tonne cold storage
facility spanning 300 sgm under a 10-year contract with Segar Baru
Abadi, applying First In First Out (FIFO) and First Expired First Out
(FEFO) inventory management standards. Management noted that for
now TGUK is prioritising the general trade channel to optimise cash
flow efficiency and support phased business development. (Source:

EmitenNews)
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COMMODITIES

DUAL LISTING

Description Price (USD) Change Description Price (USD) Price (IDR) Change (IDR)
Crude Oil (US$)/Barrel 79.34 1.20 TLKM (US) 14.12 2,554.52 37.99
Natural Gas (US$)/mmBtu 2.90 0.01
Gold (US$)/Ounce 4,052.85 50.46
Nickel (US$)/MT 16,765.00 -1.00
Tin (US$)/MT 53,813.00 1,215.00
Coal (NEWC) (US$)/MT* 127.70 -1.00
Coal (RB) (US$)/MT* 107.00 -0.05
CPO (ROTH) (US$)/MT 1,605.00 10.00
CPO (MYR)/MT 4,466.50 -14.50
Rubber (MYR/Kg) 1,224.00 -2.00
Pulp (BHKP) (US$)/per ton 1,050.00 -

*weekly

GLOBAL INDICES VALUATION

i . Change PER (X) PBV (X) Market Cap
Country Indices Price .

%Day %YTD 2026E 2027F 2026E 2027F  (Billion USD))

USA DOW JONES INDUS. 52,508.27 0.02 9.25 22.20 20.32 5.81 5.14 25,370.38
USA NASDAQ COMPOSITE 26,107.01 0.90 1233 29.07 22.25 6.95 5.73 48,373.32
ENGLAND FTSE 100 INDEX 10,529.39 0.30 6.02 13.19 12.40 2.20 2.05 2,352.09
CHINA SHANGHAI SE A SH 4,160.03 1.36 -0.03 14.08 12.64 1.38 1.28 9,374.46
CHINA SHENZHEN SE A SH 2,748.19 2.26 378 2294 17.89 2.63 2.38 6,787.59
HONG KONG HANG SENG INDEX 24,340.73 0.52 -5.03 11.07 9.82 117 1.10 3,700.08
INDONESIA JAKARTA COMPOSITE 6,039.52 0.03 -30.15 9.49 8.36 1.25 1.15 573.10
JAPAN NIKKEI 225 67,743.50 0.74 34.57 23.33 22.42 2.96 2.77 6,436.98
MALAYSIA KLCI 1,719.94 1.27 237 15.25 14.27 1.56 1.49 302.18
SINGAPORE STRAITS TIMES INDEX 5,495.61 0.46 18.28 16.97 15.68 177 1.70 623.26

FOREIGN EXCHANGE

FOREIGN EXCHANGE

Description Rate (IDR) Change Description Rate (USD) Change
USD/IDR 18,091.50 -13.50 1000 IDR/ USD 0.05527 0.00004
EUR/IDR 20,664.11 50.48 EUR / USD 1.14220 0.00020
JPY/IDR 111.54 0.06 JPY / USD 0.00617 0.00000
SGD/IDR 14,015.73 30.85 SGD / USD 0.77471 0.00024
AUD/IDR 12,618.82 57.68 AUD / USD 0.69750 0.00000
GBP/IDR 24,229.95 34.81 GBP / USD 1.33930 0.00030
CNY/IDR 2,671.67 2.53 CNY / USD 0.14768 0.00019
MYR/IDR 4,436.58 0.46 MYR / USD 0.24523 -0.00047
KRW/IDR 12.18 0.04 100 KRW / USD 0.06731 0.00019

CENTRAL BANK RATE

CENTRAL BANK RATE

Description Country Rate (%) Description Country Rate (%)
FED Rate (%) us 3.75 RP INDONIA (IDR) Indonesia 6.07
Bl 7-Day Repo Rate (%) Indonesia 5.75 LIBOR (GBP) England 4.20
ECB Rate (%) Euro 240 SIBOR (USD) Singapore 0.17
BOJ Rate (%) Japan 1.00 D TIBOR (YEN) Japan 1.14
BOE Rate (%) England 3.75 JBA TIBOR (YEN) Japan 1.14
PBOC Rate (%) China 435 SHIBOR (RENMINBI) China 141

INDONESIAN ECONOMIC INDICATORS IDR AVERAGE DEPOSIT

Description June-26 May-26 Tenor Rate (%)
Inflation YTD % 179 135 ™ 4.01
Inflation YOY % 334 3.08 3M 4.22
Inflation MOM % 0.44 0.28 6M 4.31
Foreign Reserve (USD) 145.59 Bn 144.90 Bn 12M 4.00
GDP (IDR Bn) 6,187,162.60 6,147,238.60
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BUSINES ECONOMIC CALENDAR

Time Country Event Actual Forecast Previous Revise
Tuesday, July 14, 2026

09:30 CN Trade Balance (USD) (Jun) 125.62B 119.50B 105.43B
09:30 CN Imports (YoY) (Jun) 36.00% 24.00% 27.40%
09:30 CN Exports (YoY) (Jun) 27.00% 18.20% 19.40%
09:30 CN Exports (Jun) 20.80M 13.80M
09:30 CN Imports (Jun) 29.40M 21.50M
09:30 CN Trade Balance (Jun) 859.05B 810.00B 723.98B
17:00 us NFIB Small Business Optimism (Jun) 97.4 95.8 95.3
19:15 us ADP Employment Change Weekly 19.80K 21.00K
19:30 us CPI (MoM) (Jun) -0.40% -0.10% 0.50%
19:30 us Core CPI (MoM) (Jun) 0.00% 0.20% 0.20%
19:30 us CPI (YoY) (Jun) 3.50% 3.80% 4.20%
19:30 us Core CPI (YoY) (Jun) 2.60% 2.80% 2.90%
19:30 us CPI Index, n.s.a. (Jun) 333.95 334.7 335.12
19:30 us CPl, n.s.a (MoM) (Jun) -0.35% 0.63%
19:30 us Core CPI Index (Jun) 336.07 336.12
19:30 us CPI Index, s.a (Jun) 332,57 333.98
19:30 us Real Earnings (MoM) (Jun) 0.80% -0.20%
19:30 us Redbook (YoY) 8.20% 11.50%
22:00 us Cleveland CPI (MoM) (Jun) 0.20% 0.30%
Wednesday, July 15, 2026

03:00 us TIC Net Long- Term Transactions (May) 232.7B 12858 104.8B
03:00 us TIC Net Long- Term Transactions including Swaps (May) 232.70B 104.80B
03:00 us US Foreign Buying, T- bonds (May) 56.60B 50.50B
03:00 us Overall Net Capital How (May) 132.20B 76.60B
03:30 us API Weekly Crude Oil Stock -0.056M -2.700M -0.399M
08:30 CN House Prices (YoY) (Jun) -3.50%
09:00 CN GDP (YoY) (Q2) 5.00%
09:00 CN Fixed Asset Investment (YoY) (Jun) -4.10%
09:00 CN Chinese GDP YTD (YoY) (Q2) 5.00%
09:00 CN GDP (QoQ) (Q2) 1.30%
09:00 CN Industrial Production (YoY) (Jun) 4.50%

**Western Indonesia Time Source: Bloomberg & Investing.com

LAGGING MOVERS

LEADING MOVERS

Stock Price Change (%) Index pt Stock Price Change (%) Index pt
BRMS I 575 8.49 6.74 BBRI 1) 2800 -2.44 -10.28
BREN 1) 3380 4.64 5.84 BBCA IJ 6125 -1.61 -8.88
ENRG 1) 1460 16.33 5.26 BMRI 1) 4160 -2.12 -7.39
UNTR IJ 27500 6.18 4.77 SMMA 1) 20675 -3.50 -5.29
VKTR U 725 11.54 4.64 AMMN U 3660 -3.17 -5.08
TLKM 1) 2560 1.99 4.64 CASA I 1965 -5.07 -4.63
SRAJ I 11600 5.45 2.85 BRPT IJ 1690 -343 -3.50
BYAN U 11425 0.66 1.23 DSSA IJ 800 -3.03 -2.16
ASll 1) 4880 0.62 123 BBNI 1 3470 -1.70 -1.99
INCO U 4930 4.01 0.94 PGAS 1) 1490 -2.61 -0.97

IING IPO’S

Company

Business

IPO Price

Issued Shares

Offering Date

Listing

Underwriter

(IDR) (Mn)

>Kb KB Valbury Sekuritas

Page 5 of 7



KB Valbury Sekuritas

Corporate Info 15 July 2026
Lovomo
Stock DPS (IDR) Status CUM Date EX Date Recording Payment

CORPORATE ACTIONS |

Stock Action Ratio EXC. Price (IDR) CUM Date EX Date Trading Period

YOl Rights Issue 5:1 100.00 02 Jul 2026 03 Jul 2026 08 - 21 Jul 2026
PEGE Rights Issue 3:1 100.00 06 Jul 2026 07 Jul 2026 10 - 17 Jul 2026
ELPI Rights Issue 200:57 350.00 08 Jul 2026 09 Jul 2026 10 - 16 Jul 2026
BNBR Rights Issue 27:14 53.00 08 Jul 2026 09 Jul 2026 14 - 27 Jul 2026
PADI Rights Issue 5:1 50.00 08 Jul 2026 09 Jul 2026 14 - 27 Jul 2026
ATIC Rights Issue 41 500.00 08 Jul 2026 09 Jul 2026 14 - 20 Jul 2026
Coco Rights Issue 1:3 120.00 08 Jul 2026 09 Jul 2026 14 - 21 Jul 2026
SINI Rights Issue 2:3 5000.00 08 Jul 2026 09 Jul 2026 14 - 20 Jul 2026
RAJA Stock Split 1:5 -- 15 Jul 2026 16 Jul 2026 16 Jul 2026

MLPT Stock Split 1:25 -- 28 Jul 2026 29 Jul 2026 29 Jul 2026

GENERAL MEETING ‘

Emiten AGM/EGM Date Agenda
KREN EGM 15 Jul 2026
SMGR EGM 15 Jul 2026
SMKM AGM 15 Jul 2026
SMMA AGM 15 Jul 2026
DADA AGM 16 Jul 2026
FIMP AGM 16 Jul 2026
FORU EGM 16 Jul 2026
WIRG AGM 16 Jul 2026
ASlI EGM 17 Jul 2026
TAXI AGM 17 Jul 2026
CNKO EGM 20 Jul 2026
POOL EGM 20 Jul 2026
SMRU AGM 21 Jul 2026
OASA AGM 22 Jul 2026
ASMI AGM & EGM 27 Jul 2026
KRYA AGM & EGM 27 Jul 2026
SMKL EGM 27 Jul 2026
GMFI EGM 28 Jul 2026
HUMI AGM 29 Jul 2026
KDsSI EGM 29 Jul 2026
OlILS EGM 29 Jul 2026
AYAM AGM 30 Jul 2026
IRSX EGM 30 Jul 2026
LABA AGM 30 Jul 2026
NPGF EGM 30 Jul 2026
SuLl EGM 30 Jul 2026
TAMU AGM 30 Jul 2026
ICON AGM 31 Jul 2026
IKBI AGM 31 Jul 2026
RSGK EGM 31 Jul 2026
NASI EGM 03 Aug 2026
BMSR EGM 04 Aug 2026
BRNA EGM 05 Aug 2026
EPMT EGM 05 Aug 2026
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The research presented in this report is based on the information obtained by KBVS from sources believed to be reliable, however
KBVS do not make representations as to their accuracy, completeness or correctness. KBVS accepts no liability for any direct, indirect
and/or consequential loss (including any claims for loss of profit) arising from the use of the material presented in this report and
further communication given or relied in relation to this document. The material in this report is not to be construed as an offer or a
solicitation of an offer to buy or sell any securities or financial products. This report is not to be relied upon in substitution for the
Adolf R B Setiadi exercise of independent judgement. Past performance and no representation or warranty, express or implied, is made regarding
future performance. Information, valuations, opinions, forecasts and estimates contained in this report reflects a judgement at its

original date of publication by KBVS and are subject to change without notice, its accuracy is not guaranteed or it may be incomplete.

The Research Analyst(s) primarily responsible for the content of this research report, in part or as a whole, certifies that the views
about the companies and their securities expressed in this report accurately reflect his/her personal views. The Analyst also certifies
that no part of his/her compensation was, is or will related to specific recommendation views expressed in this report. It also certifies
that the views and recommendations expressed in this report do not and will not take into account client circumstances, objectives,
needs and no intentions involved as a use for recommendations for sale or buy any securities or financial instruments.
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Palembang

Komplek PTC Mall Blok | No. 7
JI. R. Sukamto

Palembang 30114

T. (0711) 2005050

Semarang

JI. Gajahmada 23A,

Kecamatan Semarang Tengah,
Kelurahan Kembang Sari 50241
T. (024) 40098080

Pontianak

JI. Prof. M Yamin No. 14
Kotabaru, Pontianak Selatan
Kalimantan Barat 78116

T. (0561) 8069000

Pekanbaru
JI. Tuanku Tambusai, Komplek CNN
Blok A No. 3 Pekanbaru 28291

Jakarta - Puri Indah

Rukan Grand Aries Niaga Blok E1 No. IV
JI. Taman Aries, Kembangan

Jakarta Barat 11620

T. (021) 22542390

Bandung

JI. Abdul Rivai No. 1A,

Kel. Pasirkaliki, Kec. Cicendo
Bandung 40171

T. (022) 3003133

Yogyakarta

JI. Magelang KM 5.5 No. 75
Yogyakarta 55000

T. (0274) 8099090

Surabaya

Pakuwon Center Lt 21
JI. Embong Malang No.1
Surabaya 60261

T. (031) 21008080

Makassar

Komplek Ruko Citraland City Losari
Business Park, Blok B2 No. 09

JI. Citraland Boulevard Makassar 90111
T. (0411) 6000818

Jakarta — Pluit

JI. Pluit Putra Raya No. 2
Jakarta Utara 14450
T.(021) 6692119

Malang

JI. Pahlawan Trip No. 7
Malang 65112

T. (0341) 585888

Banjarmasin

JI. Gatot Subroto No. 33
Banjarmasin 70235

T. (0511) 3265918

Padang

JI. Proklamasi No. 60A
Padang Timur 25121
T. (0751) 8688080

Medan

Komplek Golden Trade Center

JI. Jenderal Gatot Subroto No. 18-19
Medan 20112

T. (061) 50339090

Investment Gallery

Jakarta Semarang Salatiga Jambi
Citra Garden 6 Ruko Sixth Avenue JI. Jati Raya No. D6, JI. Diponegoro No. 68 JI. Orang Kayo Hitam
Blok J.1 A/18, Cengkareng Srondol Wetan, Banyumanik, Salatiga 50711 No. 48 B

Jakarta Barat 11820
T. (021) 52392181

Semarang 50263
T. (024) 8415195

T. (0298) 313007 Jambi Timur 36123

T. (0741) 3068533
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