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MORNING CHATTER

16 July 2026

US equities closed higher on Wednesday as softer inflation data reinforced

expectations of a less aggressive Federal Reserve tightening path. Investor
sentiment was supported by a weaker-than-expected June PPI, which fell
0.3% MoM versus expectations for a flat reading, while annual producer
inflation eased to 5.5%. The report followed Tuesday's benign CPI release,
adding to evidence that inflationary pressures continue to moderate.
Separately, New York Fed President John Williams said there are
‘encouraging reasons’ to believe inflation has peaked and should continue
to ease over the coming quarters. The S&P500 gained 0.38%, Nasdaq rose
0.62% and DJIA advanced 0.29%. The latest inflation data prompted
markets to further reduce expectations of aggressive Fed tightening,
although CME FedWatch still implies around a 60% probability of one
additional rate hike by October. While moderating inflation remains
supportive for risk assets, inflation continues to run above the Fed's 2%

target, suggesting policymakers are likely to remain cautious.

In commodities, oil prices were little changed as renewed US strikes on
Iranian military targets and the reinstatement of a naval blockade near the
Strait of Hormuz heightened geopolitical tensions. WTI rose 0.3% to
USD79.60/bbl, while Brent gained 0.3% to USD84.95/bbl.

In Asia, equity markets closed broadly higher on Wednesday as softer-than-
expected US inflation eased concerns over further Fed tightening. South
Korea's Kospi outperformed, rising 7.0%, while Japan's Nikkei gained 1.0%
and MSCl's broadest Asia-Pacific ex-Japan advanced 2.4%. Meanwhile,
China's 2Q26 GDP growth slowed to 4.3% YoY, below consensus
expectations of 4.5%, underscoring persistent domestic demand weakness
despite resilient exports and a modest improvement in retail sales, which

grew 1.0% YoY in June, exceeding expectations.

The JCI edged up 0.04% to 6,041.972 despite net foreign outflows of
IDR152.4 bn, bringing cumulative YtD foreign selling to IDR77.6 tn. We
expect the JCI to be supported by improving global risk sentiment
following softer US PPI data, which reinforced Tuesday's benign CPI print
and strengthened expectations of a more accommodative monetary policy
path. However, continued foreign outflows and the USD/IDR outlook are

likely to remain key headwinds for market sentiment.
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Support Level 6006/5969/5932

Resistance Level 6080/6118/6154

Major / Minor Trend Up / Down

JCI Statistics

Last Closing 6,041.97
% Chg 1D 0.04
% Chg YTD -30.13
Val (IDR Bn) 11,400.42
Vol (Mn shares) 21,902.62
Foreign Net Buy (IDR bn) -152.35
Mkt. Cap (IDR tn) 10,392.44
Global Indices Last Chg %Chg
Dow Jones Indus 52,658.64 150.37 0.29
Nasdag Composite 26,269.23 162.22 0.62
FTSE 100 10,515.92 -13.47 -0.13
Shanghai SE 3,955.58 -11.55 -0.29
Hang Seng 24,681.10 340.37 1.40
Nikkei 225 67,743.50 500.77 0.74
Commodities Last Chg %Chg
Crude Oil (USD/Barrel) 79.60 0.26 0.33
Natural Gas (USD/mmbtu) 2.92 0.02 0.69
Coal NEWC (USD/MT) 128.75 1.05 0.82
CPO (MYR/MT) 4,491.00 24.50 0.55
Nickel LME (USD/MT) 16,803.00 38.00 0.23
Tin LME (USD/MT) 52,780.00 -1,033.00 -1.92
Gold (USD/ounce) 4,060.55 7.70 0.19
Currency Last Chg %Chg
USD/IDR 18,066.50 -25.50 -0.14
DXY Index 100.49 -0.43 -0.43
EUR/USD 0.87 0.00 -0.05
JPY/USD 162.08 -0.11 -0.07
AUD/USD 143 0.00 -0.04
CNY/USD 6.77 0.00 -0.05
JCI Leading Movers Last %Chg Indx pts
BBRI 1) 2,830 1.07 4.40
AMMN UJ 3,760 2.73 4.24
BMRI 1 4,200 0.96 329
ANTM 1) 3,040 411 2.32
BREN 1) 3,430 1.48 1.95
JCI Lagging Movers Last %Chg Indx pts
CASA 1) 1,800 -8.40 -7.28
TLKM 1 2,520 -1.56 -3.71
BRMS I 555 -3.48 -2.99
SRAJ ) 11,000 -5.17 -2.85
ENRG 1) 1,390 -4.79 -1.80

Research Department - email : research@kbvalbury.com ** Source: Bloomberg
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BREN - Reportedly Bids USD5 bn for Philippines’ EDC

Barito Renewables Energy (BREN) has reportedly submitted a non-
binding and unsolicited bid to acquire Energy Development Corp. (EDC),
a Philippine geothermal power producer, in a deal valuing the company
at approximately USD5 bn. If completed, the transaction would rank
among the largest renewable energy acquisitions in Asia and one of the
biggest M&A deals in the Philippines. According to First Gen Corp.,
EDC's controlling shareholder, the proposal remains subject to due
diligence, transaction documentation, and regulatory approvals, while
no formal negotiations or definitive agreements have been reached to

date. (Source: Bisnis Indonesia)

Comment: With 1Q26 cash of USD168.6 mn, BREN's current liquidity is
Insufficient to fund the reported USD5 bn acquisition. If the transaction
proceeds, the company would need to secure additional financing,
most likely through new debt and/or other funding sources, to

complete the acquisition.

UNTR - Injects USD45 mn loan to Arafura Surya Alam

United Tractors (UNTR) and its heavy equipment contracting subsidiary,
Pamapersada Nusantara (Pama), have entered into a loan agreement to
provide a maximum facility of USD45 mn to their affiliated subsidiary,
Arafura Surya Alam (ASA). Executed on 13 July ‘26, the facility allocates
USD27 mn from UNTR and USD18 mn from Pama. The loan carries an
interest rate of SOFR + 1.1% per annum for USD drawdowns and
INDONIA + 1.5% per annum for IDR tranches, with maturity set for 1
January '33. Corporate Secretary Ari Setiyawan highlighted that this
intra-group financing offers better returns for UNTR and Pama
compared to prevailing bank deposits, while providing ASA with
efficient funding and favorable terms to support its operations. (Source:
IDX Channel)

HATM - Plans 800 mn share private placement for fleet expansion

Habco Trans Maritima (HATM) has announced a non-preemptive
private placement of up to 800 mn new shares at a par value of IDR50
per share, representing a maximum 9.22% dilution of post-placement
paid-up capital, subject to shareholder approval at an EGMS scheduled
for 21 Aug '26. The corporate action window runs from 21 Aug ‘26 to
20 Aug '28. Net proceeds, after deducting issuance costs, will be
allocated to capital expenditure for vessel fleet additions and/or bank
loan repayment and/or working capital, with the use of proceeds
subject to change based on operational needs. The entire new share
issuance will be absorbed by Multi Sarana Nasional (MSN), an affiliated
party that cited confidence in HATM's long-term growth prospects as
the basis for participation, with maximum dilution to non-participating
shareholders estimated at 8.44%. The corporate action is being pursued
amid HATM's designation as one of 51 IDX-listed companies under the
High Shareholding Concentration (HSC) notation, with specific
shareholders controlling 96.09% of total HATM share transactions as of
30 Jun ‘26, per joint disclosure dated 1 Jul '26. The IDX noted that the
HSC designation does not in itself indicate any breach of capital market

regulations. (Source: EmitenNews)
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SMDR - A IDR460 bn investment for two new chemical tankers

Samudera Indonesia (SMDR) is allocating IDR460 bn to construct two
new chemical tankers through its 99%-owned subsidiary, Samudera
Perkapalan Indonesia, via a Mudharabah financing agreement signed
on 10 Jul '26. The capital expenditure is funded by proceeds from the
company's Shelf-Registered ljarah Sukuk | Phase Ill Year 2026. This fleet
expansion aims to strengthen operational assets and capture growing
opportunities in maritime logistics, specifically for specialized chemical
distribution across domestic and regional markets. Note that, the
transaction value represents approximately 3.25% of SMDR's total
equity of USD785.27 mn as of 31 Mar '26, classifying it as a non-

material affiliate transaction. (Source: Kontan)

BJTM - Nine board members acquire 2.28 mn shares via LTI
programme

Bank Pembangunan Daerah Jawa Timur (BJTM) disclosed that nine
members of its Board of Commissioners and Board of Directors
collectively acquired 2.276 mn shares on 14 Jul 26 at an exercise price
of IDR510 per share through the company’s Long Term Incentive (LTI)
programme, with total transaction value estimated at approximately
IDR1.16 bn. The LTI programme is a long-term compensation scheme
designed to align executive and shareholder interests, incentivise
performance, and retain key talent through share ownership.
Commissioner Adhy Karyono was the sole commissioner to participate,
acquiring 189,100 shares to bring his total stake to 438,300 shares
(0.0029%). On the director side, Arif Suhirman recorded the largest
individual acquisition at 320,700 shares, lifting his total to 5.655 mn
shares (0.0377%); R. Arief Wicaksono received 318,700 shares (total:
4.037 mn shares, 0.0269%); Umi Rodiyah added 296,600 shares (total:
2467 mn shares, 0.0164%); Winardi Legowo received 248,100 shares;
Tonny Prasetyo 153,400 shares; Wiweko Probojakti 152,400 shares; and
Raden Mas Wahyukusumo Wisnubroto received 149,000 shares,
marking his first-ever shareholding in BJTM. BJTM shares were trading
at IDR515 on 15 Jul ‘26, up 0.98% intraday. (Source: EmitenNews)

MLPT - Conducts stock split 1:25, effective 21 Jul ‘26

Multipolar Technology (MLPT) will conduct a stock split with a ratio of
1:25, approved at its EGMS on 29 Jun '26 and endorsed by IDX on 10
Jul '26, with new shares commencing trading on 21 Jul '26. Each
existing share with a nominal value of IDR100 will be split into 25 new
shares at IDR4/share, increasing total issued and paid-up shares to
46.875bn. The last trading day for shares at the old nominal value in
the regular and negotiated markets is 20 Jul '26, with recording date on
22 Jul '26 and distribution of split shares through KSEI on 23 Jul '26.

(Source: Emiten News)
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DILD - Contests Bank Mayapada’s PKPU filing against subsidiary

Intiland Development (DILD) has disclosed that its subsidiary PT Taman
Harapan Indah (THI) received a court summons from the Commercial
Court at the Central Jakarta District Court on 6 Jul ‘26 in relation to
PKPU (suspension of debt payment obligations) Case No. 204/Pdt.Sus-
PKPU/2026/PN.Niaga.Jkt.Pst, filed by PT Bank Mayapada Internasional
(MAYA) as one of THI's creditors. The case remains under examination.
Notably, Bank Mayapada had previously filed a bankruptcy petition
against THI (Case No. 32/Pdt.Sus-PAILIT/2026/PN.Niaga.Jkt.Pst), which
was withdrawn on 29 Jun '26. DILD’s management maintains that the
PKPU filing runs contrary to Supreme Court Circular Letter (SEMA) No. 3
of 2023, which explicitly prohibits bankruptcy or PKPU petitions against
apartment or vertical residential developers. Corporate Secretary
Theresia Rustandi stated that management remains confident THI is
capable of fulfilling all its obligations to creditors in a constructive
manner through ongoing communication and coordination with all
relevant parties including creditors and other stakeholders. (Source:

EmitenNews)

SGER - Plans bond issuance for expansion

Sumber Global Energy (SGER) plans to issue new bonds after
redeeming its IDR92 bn Shelf-Registered Bond | Phase | Year 2024
Series B on 10 July 2026. The proceeds will be used to support the
expansion of SGER and its subsidiary, Sumber Mineral Global Abadi.
Note that, SGER reported revenue of IDR2.5 tn (+1.62% yoy) in 1Q26.

(Source : Bisnis Indonesia)

HAIS - Director Mr. Rahmad Pudjotomo resigns

Hasnur Internasional Shipping (HAIS) announced the resignation of
Director Rahmad Pudjotomo on 14 Jul '26, as he transitions to focus on
the development of another Strategic Business Unit (SBU) within Hasnur
Group. The company will convene a General Meeting of Shareholders
(GMS) to formalize the resignation in accordance with applicable
regulatory provisions. Note that, Mr. Rahmad Pudjotomo was initially
appointed as Director during an Extraordinary GMS on 25 Oct '23.
Moving forward, management aims to bolster business resilience by
improving operational efficiency, optimizing fleet utilization, and
expanding its maritime logistics services to support various commodity
transports. (Source: EmitenNews)

YUPI - Around 90.7% of IPO proceeds remain undeployed as of Jun
'26

Yupi Indo Jelly Gum (YUPI) has utilized only IDR55.3 bn, or 9.27% of its
net IPO proceeds of IDR596.67 bn, as of 30 Jun '26, leaving IDR541.37
bn or 90.7% yet to be deployed. The realized proceeds were entirely
allocated to working capital through investment in a subsidiary, while
the remaining funds were placed in time deposits across four banks. No
capital expenditure has been disbursed to date, despite the original IPO
plan allocating 72.0% of proceeds, or IDR429.6 bn, for capex.
Management has yet to disclose a revised timeline for the utilization of

the remaining IPO proceeds. (Source: EmitenNews)
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TRIS - Allocates IDR15 bn for share buyback and to acquire Lifestyle
Pratama

Trisula International (TRIS) announced two corporate actions: an IDR15
bn share buyback program and the acquisition of a 75% stake in
Lifestyle Pratama worth IDR20 bn. The buyback is scheduled to run
from 6 Jul '26 to 5 Oct '26, targeting up to 94 mn shares, representing
approximately 3.0% of its total paid-up capital. Following the buyback,
the company's circulating shares are projected to decrease from 3.09
bn to 2.99 bn, potentially lifting earnings per share (EPS) from IDR5.57
to IDR5.75 based on its 1Q26 financials. Concurrently, TRIS acquired a
75% stake in Lifestyle Pratama through a receivables set-off mechanism
with affiliated entity Inti Nusa Damai, an action accounting for roughly
2.38% of TRIS' total equity as part of its business diversification strategy.
Note that, in 1Q26, TRIS recorded an IDR455.33 bn revenue (+13.0%
YoY), primarily driven by export sales which grew 17.0% YoY to
IDR276.24 bn. (Source: Kontan)
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COMMODITIES

DUAL LISTING

Description Price (USD) Change Description Price (USD) Price (IDR) Change (IDR)
Crude Oil (US$)/Barrel 79.60 0.26 TLKM (US) 14.14 2,554.60 2891
Natural Gas (US$)/mmBtu 2.92 0.02
Gold (US$)/Ounce 4,060.55 7.70
Nickel (US$)/MT 16,803.00 38.00
Tin (US$)/MT 52,780.00 -1,033.00
Coal (NEWC) (US$)/MT* 128.75 1.05
Coal (RB) (US$)/MT* 105.90 -1.10
CPO (ROTH) (US$)/MT 1,605.00 0.00
CPO (MYR)/MT 4,491.00 24.50
Rubber (MYR/Kg) 1,221.50 -2.50
Pulp (BHKP) (US$)/per ton 1,050.00 -

*weekly

GLOBAL INDICES VALUATION

i . Change PER (X) PBV (X) Market Cap
Country Indices Price .

%Day %YTD 2026E 2027F 2026E 2027F  (Billion USD))

USA DOW JONES INDUS. 52,658.64 0.29 9.56 23.07 20.21 5.82 5.14 25,762.64
USA NASDAQ COMPOSITE 26,269.23 0.62 13.02 29.25 22.43 6.98 5.76 48,549.70
ENGLAND FTSE 100 INDEX 10,515.92 -0.13 5.89 13.22 1241 2.20 2.06 2,337.11
CHINA SHANGHAI SE A SH 4,147.85 -0.29 -0.32 14.01 12.59 1.38 1.28 9,351.63
CHINA SHENZHEN SE A SH 2,729.46 -0.68 3.07 22.79 17.77 2.62 2.36 6,743.06
HONG KONG HANG SENG INDEX 24,681.10 1.40 -3.70 11.21 9.96 1.19 112 3,753.71
INDONESIA JAKARTA COMPOSITE 6,041.97 0.04 -30.13 9.52 8.39 1.26 1.15 575.23
JAPAN NIKKEI 225 68,751.51 1.49 36.58 23.65 22.68 3.01 2.81 6,518.37
MALAYSIA KLCI 1,713.76 -0.36 2.00 15.21 14.22 1.55 1.48 301.01
SINGAPORE STRAITS TIMES INDEX 5,559.72 117 19.66 17.18 15.86 1.79 172 631.32

FOREIGN EXCHANGE

FOREIGN EXCHANGE

Description Rate (IDR) Change Description Rate (USD) Change
USD/IDR 18,066.50 -25.50 1000 IDR/ USD 0.05535 0.00008
EUR/IDR 20,720.47 73.71 EUR / USD 1.14690 0.00060
JPY/IDR 111.47 0.15 JPY / USD 0.00617 0.00000
SGD/IDR 14,021.34 26.89 SGD / USD 0.77610 0.00030
AUD/IDR 12,659.20 33.28 AUD / USD 0.70070 0.00030
GBP/IDR 24,462.04 258.15 GBP / USD 1.35400 0.00000
CNY/IDR 2,669.32 0.69 CNY / USD 0.14775 0.00007
MYR/IDR 4,428.61 -7.51 MYR / USD 0.24513 -0.00010
KRW/IDR 12.13 -0.03 100 KRW / USD 0.06714 0.00005

CENTRAL BANK RATE

CENTRAL BANK RATE

Description Country Rate (%) Description Country Rate (%)
FED Rate (%) us 3.75 RP INDONIA (IDR) Indonesia 6.11
Bl 7-Day Repo Rate (%) Indonesia 5.75 LIBOR (GBP) England 4.20
ECB Rate (%) Euro 240 SIBOR (USD) Singapore 0.17
BOJ Rate (%) Japan 1.00 D TIBOR (YEN) Japan 1.14
BOE Rate (%) England 3.75 JBA TIBOR (YEN) Japan 1.14
PBOC Rate (%) China 435 SHIBOR (RENMINBI) China 1.42

INDONESIAN ECONOMIC INDICATORS IDR AVERAGE DEPOSIT

Description June-26 May-26 Tenor Rate (%)
Inflation YTD % 179 135 ™ 4.04
Inflation YOY % 334 3.08 3M 4.28
Inflation MOM % 0.44 0.28 6M 423
Foreign Reserve (USD) 145.59 Bn 144.90 Bn 12M 3.96
GDP (IDR Bn) 6,187,162.60 6,147,238.60

Page 4 of 7 >Kb KB Valbury Sekuritas



KB Valbury Sekuritas

Market Data 16 July 2026

BUSINES ECONOMIC CALENDAR

Time Country Event Actual Forecast Previous Revise

Wednesday, July 15, 2026

08:30 CN House Prices (YoY) (Jun) -3.30% -3.50%

09:00 CN GDP (YoY) (Q2) 4.30% 4.50% 5.00%

09:00 CN Fixed Asset Investment (YoY) (Jun) -5.70% -5.00% -4.10%

09:00 CN Chinese GDP YTD (YoY) (Q2) 4.70% 4.50% 5.00%

09:00 CN GDP (QoQ) (Q2) 0.90% 0.90% 1.30%

09:00 CN Industrial Production (YoY) (Jun) 5.30% 4.70% 4.50%

09:00 CN Chinese Unemployment Rate (Jun) 5.00% 5.10% 5.10%

09:00 CN Chinese Industrial Production YTD (YoY) (Jun) 5.40% 5.40%

09:00 CN Chinese Retail Sales YTD (YoY) (Jun) 1.33% 1.41%

09:00 CN Retail Sales (YoY) (Jun) 1.00% -0.10% -0.60%

15:00 CN New Loans (Jun) 1,610.0B 1,950.0B 520.0B

15:00 CN M2 Money Stock (YoY) (Jun) 8.00% 8.50% 8.60%

15:00 CN Outstanding Loan Growth (YoY) (Jun) 5.30% 5.40% 5.50%

15:00 CN Chinese Total Social Financing (Jun) 3,360.0B 3,770.0B 2,030.0B

18:00 us MBA 30- Year Mortgage Rate 6.65% 6.58%

18:00 us MBA Mortgage Applications (WoW) -2.70% -2.20%

18:00 us MBA Purchase Index 157.2 169.5

18:00 us Mortgage Refinance Index 821.9 7944

18:00 us Mortgage Market Index 259.1 266.3

19:30 us PPl (MoM) (Jun) -0.30% 0.00% 0.60%

19:30 us Core PPI (MoM) (Jun) 0.20% 0.30% 0.10%

19:30 us Core PPI (YoY) (Jun) 4.70% 5.20% 4.60%

19:30 us PPI (YoY) (Jun) 5.50% 6.20% 6.00%

19:30 us PPI ex. Food/ Energy/ Transport (MoM) (Jun) 0.10% 0.80%

19:30 us PPl ex. Food/ Energy/ Transport (YoY) (Jun) 5.10% 5.10%

Thursday, July 16, 2026

01:00 us Beige Book

19:30 us Retail Sales (MoM) (Jun) 0.90%

19:30 us Core Retail Sales (MoM) (Jun) 0.80%

19:30 us Philadelphia Fed Manufacturing Index (Jul) 10.3

19:30 us Initial Jobless Claims

**Western Indonesia Time Source: Bloomberg & Investing.com

LEADING MOVERS LAGGING MOVERS

Stock Price Change (%) Index pt Stock Price Change (%) Index pt
BBRI 1) 2830 1.07 4.40 CASA I 1800 -8.40 -7.28
AMMN 1) 3760 2.73 4.24 TLKM 1) 2520 -1.56 -3.71
BMRI 1) 4200 0.96 3.29 BRMS IJ 555 -348 -2.99
ANTM I 3040 411 2.32 SRAJ I 11000 -5.17 -2.85
BREN 1) 3430 1.48 1.95 ENRG 1) 1390 -4.79 -1.80
BYAN 1) 11500 0.66 1.23 AMRT 1) 1360 -2.86 -1.57
IMPC 1 1455 2.1 0.91 ASIl 1) 4850 -0.61 -1.23
RMKE 1 2480 9.73 0.91 KLBF 1) 705 -342 -1.04
ARTO I 1250 7.76 0.78 VKTR I 715 -1.38 -0.62
PANI 1) 6125 3.81 0.78 BELI 1) 262 -2.96 -0.60

i IPO Price Issued Shares i o .
Company Business Offering Date Listing Underwriter
(IDR) (Mn)
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Corporate Info 16 July 2026
Lovomo
Stock DPS (IDR) Status CUM Date EX Date Recording Payment

CORPORATE ACTIONS |

Stock Action Ratio EXC. Price (IDR) CUM Date EX Date Trading Period

YOIl Rights Issue 5:1 100.00 02 Jul 2026 03 Jul 2026 08 - 21 Jul 2026
PEGE Rights Issue 3:1 100.00 06 Jul 2026 07 Jul 2026 10 - 17 Jul 2026
ELPI Rights Issue 200:57 350.00 08 Jul 2026 09 Jul 2026 10 - 16 Jul 2026
BNBR Rights Issue 27:14 53.00 08 Jul 2026 09 Jul 2026 14 - 27 Jul 2026
PADI Rights Issue 5:1 50.00 08 Jul 2026 09 Jul 2026 14 - 27 Jul 2026
ATIC Rights Issue 41 500.00 08 Jul 2026 09 Jul 2026 14 - 20 Jul 2026
Coco Rights Issue 1:3 120.00 08 Jul 2026 09 Jul 2026 14 - 21 Jul 2026
SINI Rights Issue 2:3 5000.00 08 Jul 2026 09 Jul 2026 14 - 20 Jul 2026
RAJA Stock Split 1:5 -- 15 Jul 2026 16 Jul 2026 16 Jul 2026

MLPT Stock Split 1:25 -- 28 Jul 2026 29 Jul 2026 29 Jul 2026

GENERAL MEETING ‘

Emiten AGM/EGM Date Agenda
DADA AGM 16 Jul 2026
FIMP AGM 16 Jul 2026
WIRG AGM 16 Jul 2026
ASlI EGM 17 Jul 2026
TAXI AGM 17 Jul 2026
CNKO EGM 20 Jul 2026
POOL EGM 20 Jul 2026
SMRU AGM 21 Jul 2026
FORU EGM 22 Jul 2026
OASA AGM 22 Jul 2026
ASMI AGM & EGM 27 Jul 2026
KRYA AGM & EGM 27 Jul 2026
SMKL EGM 27 Jul 2026
GMFI EGM 28 Jul 2026
HUMI AGM 29 Jul 2026
KDSI EGM 29 Jul 2026
OlILS EGM 29 Jul 2026
AYAM AGM 30 Jul 2026
IRSX EGM 30 Jul 2026
LABA AGM 30 Jul 2026
NPGF EGM 30 Jul 2026
SuLl EGM 30 Jul 2026
TAMU AGM 30 Jul 2026
ICON AGM 31 Jul 2026
IKBI AGM 31 Jul 2026
RSGK EGM 31 Jul 2026
NASI EGM 03 Aug 2026
BMSR EGM 04 Aug 2026
BRNA EGM 05 Aug 2026
EPMT EGM 05 Aug 2026
PADI EGM 07 Aug 2026
EMTK EGM 11 Aug 2026
SDRA EGM 11 Aug 2026
NELY EGM 12 Aug 2026
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be copied, photocopied, or duplicated in any form or by any means or altered in any way, or transmitted to, or distributed to any

other party without the prior written consent of KBVS.

The research presented in this report is based on the information obtained by KBVS from sources believed to be reliable, however
KBVS do not make representations as to their accuracy, completeness or correctness. KBVS accepts no liability for any direct, indirect
and/or consequential loss (including any claims for loss of profit) arising from the use of the material presented in this report and
further communication given or relied in relation to this document. The material in this report is not to be construed as an offer or a
solicitation of an offer to buy or sell any securities or financial products. This report is not to be relied upon in substitution for the
Adolf R B Setiadi exercise of independent judgement. Past performance and no representation or warranty, express or implied, is made regarding
future performance. Information, valuations, opinions, forecasts and estimates contained in this report reflects a judgement at its

original date of publication by KBVS and are subject to change without notice, its accuracy is not guaranteed or it may be incomplete.

The Research Analyst(s) primarily responsible for the content of this research report, in part or as a whole, certifies that the views
about the companies and their securities expressed in this report accurately reflect his/her personal views. The Analyst also certifies
that no part of his/her compensation was, is or will related to specific recommendation views expressed in this report. It also certifies
that the views and recommendations expressed in this report do not and will not take into account client circumstances, objectives,
needs and no intentions involved as a use for recommendations for sale or buy any securities or financial instruments.
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T. (0711) 2005050

Semarang

JI. Gajahmada 23A,

Kecamatan Semarang Tengah,
Kelurahan Kembang Sari 50241
T. (024) 40098080

Pontianak

JI. Prof. M Yamin No. 14
Kotabaru, Pontianak Selatan
Kalimantan Barat 78116

T. (0561) 8069000

Pekanbaru
JI. Tuanku Tambusai, Komplek CNN
Blok A No. 3 Pekanbaru 28291

Jakarta - Puri Indah

Rukan Grand Aries Niaga Blok E1 No. IV
JI. Taman Aries, Kembangan

Jakarta Barat 11620

T. (021) 22542390

Bandung

JI. Abdul Rivai No. 1A,

Kel. Pasirkaliki, Kec. Cicendo
Bandung 40171

T. (022) 3003133

Yogyakarta

JI. Magelang KM 5.5 No. 75
Yogyakarta 55000

T. (0274) 8099090

Surabaya

Pakuwon Center Lt 21
JI. Embong Malang No.1
Surabaya 60261

T. (031) 21008080

Makassar

Komplek Ruko Citraland City Losari
Business Park, Blok B2 No. 09

JI. Citraland Boulevard Makassar 90111
T. (0411) 6000818

Jakarta — Pluit

JI. Pluit Putra Raya No. 2
Jakarta Utara 14450
T.(021) 6692119

Malang

JI. Pahlawan Trip No. 7
Malang 65112

T. (0341) 585888

Banjarmasin

JI. Gatot Subroto No. 33
Banjarmasin 70235

T. (0511) 3265918

Padang

JI. Proklamasi No. 60A
Padang Timur 25121
T. (0751) 8688080

Medan

Komplek Golden Trade Center

JI. Jenderal Gatot Subroto No. 18-19
Medan 20112

T. (061) 50339090

Investment Gallery

Jakarta Semarang Salatiga Jambi
Citra Garden 6 Ruko Sixth Avenue JI. Jati Raya No. D6, JI. Diponegoro No. 68 JI. Orang Kayo Hitam
Blok J.1 A/18, Cengkareng Srondol Wetan, Banyumanik, Salatiga 50711 No. 48 B

Jakarta Barat 11820
T. (021) 52392181

Semarang 50263
T. (024) 8415195

T. (0298) 313007 Jambi Timur 36123

T. (0741) 3068533
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