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Last Week's Economic Update

ECONOMIC CALENDAR
(7-13 MAR 2024)

Thursday, Mar 7, 2024 Friday, Mar 8, 2024

Us FOMC Member Daly Speaks U5 Consumer Credit {Jan) 19498 10108 0928
US Atlanta Fed GDP Mow (Q1) 2.50% 2.10% 2.10% S Fed's Balance Sheet 7,5398 75688
US Beige Book 1P Househald Spending (YoY) (Jan) -6.30% -4.10% -2.50%
US FOMC Member Kashkari Speaks JP Household Spending (MoM) {Jan) 210% 040% -090%
JP Bol Member Nakagawa Speaks JP Adjusted Current Account (Jan] 273T 207 181T
E: lE”pD':: [&D\;}][[';Ei]] ;';gz ﬁgz ;'zgz IP Current Account n.s.a. {Jan) 04387 -0330T 0744T

mports LTor] e : : : US President Biden Speaks
F:J:i:f;z"&gsglgem ﬁ:;g: 110.508 liz:i;: GE Industrial Production (MoM) {1an] 100% 050% -2.00%
GB Halifax House Price Index (MoM) (Feb) 040%  0.80%  120% GE PPI (MoM) (Jan) 020% 0.10% -080%
GB Halifax House Price Index [YoY) [Feb) 1.70% 230%| |8 Mortage Rate (GBP) (Feb) 7.32% 7.32%
GE Factory Orders (MoM) (Jan) -1130% -6.00% 12.00% EU GDP Qo) (Q4) 000% 000% -0.10%
GB Mortage Rate (GBP) 7.02% 2a2%| |EUGDP (vaY) (04) 010% 010% 0.10%
EU Deposit Facility Rate (Mar] 400% 400% 400% |YUSFOMCMember Williams Speaks
EU ECB MEFE]HE' Lend'lng FECH-IW 4.75% 475% USA‘."EFEEE Hourl‘,.r Earn'lngs |:YDY:| |:FEh:| 4.30% 4.40% 4.40%
EU ECB Interest Rate Decision (Mar) 450% 450%  4.50%| |VSAverage Hourly Earnings (MoM) (Feb) 010% 0.20% 0.50%
EU ECB Monetary PD']CY Statement US Nonfarm PE‘,.'TD”S iFEh] 275K 198K 229K
Us Continuing Jobless Claims 1,906k 1,889K 1,898k| [US Participation Rate (Feb) 62.50% 62.50%
US Initial Jobless Claims 217K 217K 217K| |US Private Nonfarm Payrolls (Feb) 223K 160K 177K
US Exparts 257.208 258.20B| |US UGB Unemployment Rate (Feb) 7.30% 7.20%
US Imports 324 608 320408| |US Unemployment Rate (Feb) 390% 370% 390%
US Trade Balance (Jan) -67.408 -53.408B -64.20B
US Nonfarm Productivity (QeQ) (Q4) 3.20% 3.10% 320%
US Unit Labor Costs (QoQ) (Q4) 0.40% 070% 050%
EU ECB Press Conference
US Fed Chair Powell Testifies
GE Buba Balz Speaks
EU ECB President Lagarde Speaks
US FOMC Member Mester Speaks

*  The rise in the unemployment rate in the US has led to a decrease in UST yields, whereas
increases in Core and Headline CPI push in the opposite direction.

*  The decline of domestic FX reserves by USD1.1 bn presents a notably negative trend for the
development of the Rupiah. However, this is primarily driven by government debt
repayments, exacerbated by a simultaneous increase in Chinese imports by +3.5% YoY.

Sources : Investing and KBVS Research-treated (2024)

Event Actual | Forecast | Previous
Monday, Mar 11, 2024
1P GDP (YoY) (Q4) 0.40%  -0.40%  -3.20%
P GDP (QoQ) (Q4) 0.10%  -0.10%  -D.70%
1P GDP Price Index (YoY) (Q4) 3.90% 3.80% 5.20%
ID Car Sales (YoY) -18.80% -26.10%
ID Motorbike Sales (YoY) -2.90% -3.70%
EU Eurcgroup Meetings
US NY Fed 1-Year Consumer Inflation Expectations 3.00% 3.00%
Tuesday, Mar 12, 2024
GB BoE MPC Member Mann Speaks
U5 3-Year Note Auction 4.26% 4.17%
GE Buba Mauderer Speaks
JP BSI Large Manufacturing Conditions (Q1) -6.70 6.20 5.70
GB Average Earnings Index + Bonus (Jan) 5.60% 5.70% 5.80%
GB Claimant Count Change (Feb) 16.80K 20.30K 3.10K
GB Employment Change 3M/3M (MoM) (Jan) -21K 10K 72K
GB Unemployment Rate (Jan) 3.90% 3.80% 3.80%
GE CPI (YoY) (Feb) 2.50% 2.50% 2.90%
GE CPI (MoM) (Feb) 0.40% 0.40% 0.20%
EU Eurcgroup Meetings
GB BoE MPC Member Mann Speaks
US OPEC Monthly Report
S Core CPI (MoM) (Feb) 0.40% 0.30% 0.40%
S Core CPI (YoY) (Feb) 3.80% 3.70% 3.90%
US CPI (MoM) (Feb) 0.40% 0.40% 0.30%
US CPI (YoY) (Feb) 3.20% 3.10% 3.10%
US EIA Short-Term Energy Outlook
GE Buba Vice President Buch Speaks
GB BoE Gov Bailey Speaks
Wed day, Mar 13, 2024

US 10-Year Note Auction 4.17% 4.09%
US Federal Budget Balance (Feb) -296.0B -298.50B -22.00B
US APl Weekly Crude Oil Stock -5.521M 0.400M 0.423M
ID Consumer Confidence (Feb) 123.10 125.00
GB GDP (MaoM) {Jan) 0.20%  -0.10%
GB Industrial Production {MoM) {Jan) 0.00% 0.60%
GB Manufacturing Production (MoM) {Jan) 0.00% 0.80%
GB Monthly GDP 3M/3M Change (Jan) -0.10% -0.30%
GB Trade Balance (Jan) -15.00B  -13.99B
GB Trade Balance Non-EU (Jan) -3.32B
CN New Loans 151008 4,920.08B
EU Central Bank Non-Monetary Policy Meeting
EU ECB's Supervisory Board Member Jochnick Speaks
EU Industrial Production (MaM) (Jan) -1.80% 2.60%
GE 10-Year Bund Auction 2.38%
GB NIESR Monthly GDP Tracker 0.00% -0.10%
US Crude Oil Inventories 0.875M  1.367M
US Cushing Crude Qil Inventories 0.701M
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US Economic Data
US UNEMPLOYMENT RATE

[Numbers in thousands]

[1982-84=100, unless otherwise noted]

US CPI

Feb. Dec. Jan, Fep | Change from:
Cal Jan. 2024-
tegary 2023 2023 2024 2024 Fab. 2024
Employment status

Civilian noninstitutional lation. ... 266,112 267 991 267,540 267,711 171

Civilian labor force............ccooee. 166,263 167,451 167,276 167 426 150
Panlciétion rate.. 625 62.5 62.5 625 m

Employed. 160,301 161,183 161,152 160,968 184

Empl 60.2 60.1 60.2 60.1 01

U loyed. ... 5,962 6,268 6,124 6,458 334
Unemploy 36 37 a7 39 02 |

Mot in labor force........... 99 848 100,540 100,265 100,285 20

Unemployment rates

Total, 16 years and over........... 36 a7 a7 39 02

Adult men (20 years and over). 33 as a6 as 0.1

Adult women (20 years and over). 33 a3 a2 as 0.3

Teenagers (16 to 19 years).. 1.1 1.9 10.6 125 19

Whita. .. az a5 3.4 34 0.0

Black or African American. 5.7 5.2 53 5.6 0.3

Aslan... . a4 31 28 34 05

Hlspamc or Launo elhmclly 5.4 50 5.0 50 0.0

Total, 25 years and over.. 30 3z 3z a2 0.0

Less than a high schml dploma 5.8 6.0 6.0 6.1 01

High scheol graduates, no college... 36 42 43 42 -0.1

Some college or associate degree. 33 a4 a3 34 -0.2

Bachalor's dagree and highar. .. 21 21 21 22 a1

Reason for unemployment

Job losars and p who lated y jobs 2,766 3,058 3,028 3216 188

Job IBAVEITS. ... BBE 833 784 711 -83

1.844 1,741 1,834 1,946 112

New entrants. . 521 609 550 611 61

Duration of unemployment

Less than 5 weeks. 2,284 2,191 2,140 2,326 186

510 14 weeks.... 1.838 1,781 1,848 1,933 85

15 10 26 weeks.. 812 1,104 867 474 107

27 weeks and over. 1,051 1,245 1,277 1203 74

Empl-oyod persons at work part time

Part tima for 4,070 4211 4422 4376 -46

Slack work or businass cnndluans 2,842 2,960 2,994 2863 13

Caould only find pan-time work. BEG 964 1,026 1,104 78

Part time for noneconomic reasons..................ooooiiiiiiiiiaens 21,780 22 458 22 156 22 309 153

Persons not in the labor force
Marginally attached to the labor force.. 1418 1,662 1,654 1558 -85
Discouraged workers..... 367 346 452 425 =27

MOTE: Persons whose alhnlmry i= identified as H|snamc or Latino mamI be of any race. Detail for the seascnally adjusted data shown in this table will

add to otals b of the
the release of January data.

not necessari
annually with {

Source : BLS.gov (2024)

of the varous series. Updated population controls are introduced

Belatlve Unadjusted indexes Unad]L;hs{::ggermnt Seasonally ;::lu:;ad percent
par Feb. Jan. Mow. Dec. Jan.
Expenditure category B | Feb. | Jan | Feb | 2003 | 2004 | 2083 | 2083 | 2004
2024 2023 2024 2024 Feb. Fab. Dec. Jan. Feb.
2024 2024 2023 2024 2024
All itams 100.000  300.840 308.417 310.326 3z 06 02 03 04
Food......oin 13.561 320869 327.327 327731 22 0.1 02 0.4 0.0
Food at home... BA77 302483 305.037 305.469 1.0 0.1 0.1 0.4 0.0
Cereals and hakery pmduds 1062 350772 354532 356.633 17 06 <01 0.2 0.5
Meats, poultry, fish, and eggs\... 1711 321803 319752 320086 05 01 03 0.0 0.1
Dairy and related products.. 0.747 272271 268941 267334 18 -0.6 0.1 0.2 0.6
Fruits and vegatables... 1421 351249 354798 353.965 08 -0.2 0.0 0.4 0.2
Nonalcoholic beverages and beverags
materials 1044 2158256 220573 220956 23 0.2 02 12 0.2
Other food at home. 2183 266612 271.600 272.768 23 04 02 06 0.0
Food away from home 5.384  347.869 363.249 363596 45 01 0.3 05 0.1
Energy... 6.644 281673 270420 276.33 -1.9 22 <02 0.9 23
Energy commodmas 3467 309280 284627 296368 2 42 4.1 0.7 3.2 a6
Fuel oil... 0083  419.629 390877 3096858 54 15 =33 4.5 11
Mator fuel 3300 302153 277709 2BO546 42 43 0.6 33 ar
Gasoline (all types).. 3184 2089774 276003 287843 38 43 0.6 33 a8
Energy services 3477 266353 267475  267.662 05 01 0.3 14 08
Electricity........ 2483 266887 276.698 276.384 36 -0.1 0.6 1.2 0.3
ility {piped) gas service... 0695 258076 234516 236218 88 0.7 -0.6 20 23
All tems less food and energy................| 79.784 304011 313623 315419 a8 06 03 04 0.4
Commodities less food and energy
commodities.................. 16.820 166246 164.866 165752 0.3 0.5 0.1 0.3 0.1
Apparel.........ooooooooii 2541  132.039 127.946 131.985 0.0 3.2 0.0 0.7 06 |
New vahicles........... 3671 177817 178585  178.592 0.4 0.0 02 0.0 0.1
Used cars and trucks. . 1.826 183241 179.410 180006 18 0.3 0.6 3.4 05 |
Medical care commodities’. 1472 396560 407879 408246 29 01 <01 0.6 0.1
Alcoholic beverages. ... 0852 282377 28A.758  289.220 24 0.2 0.1 0.3 0.0
[ Tobacco and smoking products™. .. 0.540 1402834 1491.538 1,502.976 71 08 01 03 08 |
Services less energy services... 60.974  390.070 408.081 410432 52 0.6 0.4 0.7 0.5
35222 372510 391.896 393.006 57 05 0.4 06 0.4
Rent of primary residence......_...... 7655 391141 412019 413685 58 0.4 0.4 0.4 0.5
Owners’ equivalent rent of
residences®. ....................| 26766  381.844 4029685 4D4.656 6.0 04 0.4 06 0.4
Medical care sarvices.. 6.543 508778 605257 605.162 11 0.0 05 0.7 0.1
Physiclans' services’ 1828 413084 415427 414702 0.4 0.2 02 06 0.2
Hospital services™ ... 2007 384996 410695 40B.345 6.1 0.6 05 16 0.6
Transportation services. .. . 6.304 382801 412643 420850 a9 20 0.1 1.0 14
Motor vehicle mmntenance and
repair'... 1.237 372572 396.004 397.541 6.7 04 <03 08 0.4
Mator vehicle insuranca.. 2828 GGB.BOG 794.142 BOG.444 206 1.5 1.7 14 0.9
Airline fares................ 0.760 281216 247606 263952 6.1 6.6 08 1.4 a6

' Not seasonally adjusted.
2 Indexes on a December 1962=100 base.
# Indexes on a December 1996=100 base.

Source : BLS.gov (2024)
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The Movement of UST Yields

YIELD UST2Y VS UST10Y
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.Sources : Bloomberg and KBVS Research-treated (2024)
FED PROBABILITIES
(AS OF 13 MAR "24)
20-Mar-24 0.0% 0.0% 0.0% 0.0% 0.0% 10% 89.0%
1-May-24 0.0% 0.0% 0.0% 0.0% 0.1% 14.43% 85.5%
12-Jun-24 0.0% 0.0% 0.0% 0.1% B.B% 514% 33.7%
31-Jul-24 0.0% 0.0% 0.0% 49% 35.9% 44.2% 145%
18-5ep-24 0.0% 0.0% 3.0% 20.7% 42.5% 20.8% 3.0%
7-Nov-24 0.0% 1.2% 18.0% 36.7% 30.7% 111% 14%
18-Dec-24 15% 13.2% 311% 32.5% 17.0% 4.3% 0.4%

Source : CME Group (2024)

[ep=]
.00

6.00

4.00

2.00

0.00

-2.00

-4.00

-6.00

DEVELOPMENT OF YIELD UST SINCE 1 MAR
- (AS OF 13 MAR “24)

i 4.14 5.43

1.27

0.76

ELY 6M 1y 2% 3 5Y% 7Y 10V 20 307

- -2.63
4 -2.29 1.64

-3.94  _a.07

- -5.32

Sources : Bloomberg and KBVS Research-treated (2024)

UST2Y vyield experienced an increase of +2.19 bps on a
weekly basis, +33.62 bps ytd (as of 13 Mar) and +60.97
bps YoY, but decreased by -7.17 bps MoM.

UST10Y vyield increased +26.00 bps ytd (as of 13 Mar)
and +56.59 bps YoY, but decreased by -2.12 bps on a
weekly basis and -17.52 bps MoM.

As a consequences, UST10Y-UST2Y vyield spreads
decreased by -4.31 bps on a weekly basis, -10.35 bps
MoM, -7.62 bps ytd (as of 13 Mar) and -4.38 bps YoY.
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The Movement SUN Yields

YIELD SUN2Y VS SUN10Y
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SUNZ2Y vyield increased +0.20 bps on a weekly basis and
+11.30 bps MoM, but decreased by -14.10 bps ytd (as of
13 Mar) and -16.40 bps YoY.

SUN10Y yield increased +16.50 bps ytd (as of 13 Mar),
but decreased -2.00 bps on a weekly basis, -0.70 bps
MoM and -20.10 bps YoY.

SUN10Y-SUN2Y Yield spreads increased +30.60 bps ytd
(as of 13 Mar), but decreased -2.20 bps on a weekly
basis, -12.00 bps MoM and -3.70 bps YoY.
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Capital Flow in Indonesia’s Portfolio

DEVELOPMENT OF DXY and USDIDR
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Sources Bloomberg and KBVS Research treated (2024)
CAPITAL FLOW IN SBN and JCI
liow m) (SINCE 13 FEB '24)
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Sources : Bloomberg and KBVS Research-treated (2024)
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OWNERSHIP OF TRADABLE SBN
(AS OF 8 MAR 24)

Others, 572.17
,10%

Bank, 1,470.03

Individual, " 26%

459.57, 8%

Non Resident,
82589, 14%

Bank Indonesia,
Insurance and 1,221.78, 21%
Pensicn Fund,

1,061.28, 18%

Mutual Fund,
180.95, 3%
Sources : DJPPR and KBVS Research-treated (2024)

CHANGE IN OWNERSHIP of TRADABLE SBN

SINCE 29 DEC’23
(AS OF 8 MAR 24)

12627
19.88 24.23 20.19
I 3.15
T T T T T T 1
| Bank Bank Mutual Insurance Non Individual Others
Indonesia Fund and Resident
- t25'16] Pension tls_lsl
Fund

Sources : DJPPR and KBVS Research-treated (2024)
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The Results of The Government Bond Latest Auction
SUN LATEST AUCTION

Sources :

13 Mar '24
Instruments SPN03240613 | SPN12250314 |  FR0101 FRO100 FRO098 FR0097 FR0102 Total
Incoming Bids (IDR tn) 2.27 4.19 18.86 19.44 5.59 2.57 6.01 58.94
Weighted Average Yields| ¢ 5, co0 6.459% 6.490% 6.620% 6.800% 6.867% 6.940%
Awarded
27 Feb 24
Instruments SPN12240529 | SPN12250213 |  FR0101 FRO100 FRO098 FR0097 FR0102 Total
Incoming Bids (IDR tn) 2.43 4.95 17.80 12.93 8.88 5.45 8.61 61.04
Weighted Average Yields| ¢ 5o 0, 6.470% 6.505% 6.597% 6.770% 6.849% 6.929%
Awarded
SBSN LATEST AUCTION
5 Mar '24
Instruments SPNS03092024 |SPNS02122024|  PBS032 PBS030 PBS004 PBS039 PBS038 Total
Incoming Bids (IDR tn) 2.11 3.92 6.00 1.55 0.73 0.30 2.44 17.05
Weighted Average Yields| ¢ 5¢ 00 6.438% 6.600% 6.511% 6.698% 6.840% 6.978%
Awarded
20 Feb '24
Instruments SPNS05082024 |SPNS18112024|  PBS032 PBS030 PBSG001 PBS004 PBS038 Total
Incoming Bids (IDR tn) 3.05 4.65 4.83 1.53 0.94 0.50 4.39 19.88
Weighted Average Yields| ¢ 50, 6.388% 6.531% 6.464% 6.576% 6.675% 6.989%
Awarded
DJPPR and KBVS Research-treated (2024)
.
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Yield Curve SUN

YIELD CURVE
{%) (AS OF 13 MAR '24)
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Sources : Bloomberg and KBVS Research-treated (2023)
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Government Bonds Data, as of 13 Mar ‘24

BOND DATA BOND DATA
™ Series Series ol Maturity
0 FROOTO 838 100,03 9866  -1048 6,55  15Mar2024 Premium 9 FRO0S6 7.00 102,45 102,59 661 661 15 Feb2033 Fair
0 FROOT7 815 100.28 58,66 6.0 653 15May 2024 Premium 9 FRO0SS 6,63 99,33 102,59 6,61 661 15May2033  Discounted
1 FROD44 10,00 10218 #1.20 540 654 155ep2024 Premium 9 PBSO25 838 11147 102,59 6,65 6,61 15 May 2033 Fair
1 PBS026 6,63 100,40 55,64 5.80 6.7  150ct2024 Premium 10 FRO100 6,63 100,07 100,15 6,50 650 15 Feb2034 Fair
1 FROOSL 6,50 100,10 100,15 6,56 6,36 15 Jun 2025 Fair 10 FRO0GE 338 112.45 10250 663 661 15 Mar2034 .
\ . . L . Fair
1) Pesose 338 o847 100.15 b.at 636 15Aug2025  Discounted 10 PBS029 638 98.42 100.15 655 660 15 Mar2034 Fair
2| R0 11.00 107.15 100.15 582 636 155ep2025  Premium 11 FrODBO 750 106,18 10635 660 660 151un2035 Fair
; Eggﬁ :;Z 12;.;: ig: :i: :i: i F:b ;gi: Premium 12 PBSO3T 6,88 101.40 125,54 6,66 678 15 Mar2036 Fair
’ \ \ . . pr Fair .
12 FROOT2 825 112,25 11244 873 873 15 May 2036 Fair
2 PBS032 488 96,29 08,68 6,58 618  15Jul2026 i
—— s e s e — 5” - D'SCF“’H”“*” 12 FROCEB 6.25 96.96 12554 655 678  15Jun2036 Fair
s J ) » . ap alr
13 PBSO04 6,10 94,77 103,23 6,68 677 15 Fab2057 Fai
3 PBS003 6,00 98,72 101,93 6.46 632 15Jan2027  Discounted e o s e oo oI5 2037 ar
v A L x , u i
3 FRO0SO 513 96,50 101.93 6,32 652 15Apr2027  Discouniad Feir
T roms 00 L0175 L0103 55 632 15 Moy 2027 o 14 FROOTS 7,50 106,24 103,23 679 677 15 May 2038 Fair
A Frooes 615 - s036 e 6] 15Moy2028 | Discowred 14 FRO0SB 7.13 105,08 103,23 677 677  15Jun2038 Fair
2+ PS030 553 o738 2036 535 ol 1502028 o 14 FROOSD 1050 13544 12554 578 678  15Jul2038 Pramium
2 Fromss 638 %075 s086 611 641 15402028 i 15 FROOT® 838 114,20 103,23 6.83 6.77 15 Apr2039 Fair
=T Frooss 640 %955 101as 647 542 15002020  Discouned 15 PBSO34 6,50 98,16 106,00 6,66 687  15Jun2039 Fair
5T FRo0Tl 200 11066 29,86 64 641 15 Mar2020 i 18 FROD22 7.13 102,60 96,90 6,85 6,67  15Jun2042 Fair
5| Frotol 688 10176 10184 642 644 15 Apr2020 - 19 PBS0OS 6.75 9046 103,01 6.74 684 15 Apr2043 Fair
5 FROO7S 8.5 107.62 10184 645 €44 15May 2020 Fair 19| FRooe7 715 10284 10501 684 68+ 13Jun2043 Fair
4 FROD4T 1000 11230 10193 6,33 632 15F=b2028 Fair 20 FRODGT 8.7 s 56.80 6.8¢ 667 15Feb2044 Fair
7 FRO0BZ 7.00 102.30 102.42 6.54 654 155ep 2030 Fair I3 PBS028 .75 109.63 105.94 6.88 687  150ct2046 Fair
7 FROOT3 875 112.10 99,63 6,57 657 15 May 2031 Fair 25 PBS033 673 98,92 105,94 6.82 687  15Jun2047 Fair
8 PBSODI1Z 888 113,70 09,63 6,54 657 15 Mov 2031 Pramium 23 PBSD1S 8.00 114,34 10594 6.72 687  15Jul2047 Premium
8  FROD9L 638 98,84 98,95 6.54 634 15 Apr2032 Fair 24 FROOTE 7.38 105,69 105,94 687 687 15 May 2048 Fair
8  FRODSS 825 110,09 98,95 6.61 654 15Jun 2032 Fair 26 PBES038 6.88 99,10 105,94 6,04 687 150ec2049  Discounted
8  FROD74 750 105,78 98,95 6.56 654 15 Aug 2032 Fair 27 FRO0BY 6,88 99,71 99,78 688 689 15 Aug 2051 Fair

GLOBAL BONDS DATA

™ Series Coupon Benchmark Pri Yield Benchmark Y Maturity
4 INDOMN 2028 3.50 95,209 99.62 481 428 11 Jan 2028 Discounted
9 IMDOM 2033 4,85 08,982 101.06 496 4,07 11 Jan 2033 Discounted
29 IMDOM 2053 2,65 104,792 102,23 5.30 4,33 11 Jan 2053 Fair
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Corporate Bonds

YIELD CORPORATE BONDS TENOR 5Y CORPORATE BONDS ISSUANCE LAST WEEK

k)
100 |
10.00 - :

so0 | Code |Isin00de Issuer Listing Date ;Mﬂuﬂtfl}ate Interest |Originated Amt (IDR)

' MTKZOLXXSCFS ‘IDZU(]WZS&U (V Mitra Takaza § Maret 2024 {8 Desember 2024|Floating 378,400,000
8:00 1 W JCAFOIX4SCFS ‘IDZUOOOZS?Dl (V Jawa Classic Aestetics Fumiture & Craft 8Mar912024E8Maret2025 15% 904.500.000
7-00 1 Corp AAA RNGAUIXXSCFS‘IDZUUOOZSSUS (V Ranggz 8MaretZU24§8Juni2024 Floating 404.000.000
6.00 - — O AL

5.00 4 Corp A

4.00 T T T T T T T

Sources : Bloomberg and KBVS Research-treated (2024) Sources : KSEI and KBVS Research-treated (2024)

CORPORATE BONDS ISSUED VS MATURITY

(as of Feb “24) « Last week, from 6 Mar to 13 Mar ‘24, was characterized

(IDR tn) by an increase in corporate bond yields. This is
evidenced by:
* AA-rated 5Y tenor +0.33 bps
* A-rated 5Y tenor +3.85 bps
* BBB-rated 5Y tenor +6.90 bps
I * However, AAA-rated 5Y tenor saw a decrease of -
Jan | Feb l\/llar* Apr  May Jun  Jul  Ags Sep Oct Nov Dec Jan Feb Mar 1.99 bpS
2024 2025 e There were no corporate bond issuances during the
week, only Sharia-Compliant Securities Crowdfunding
(SCFS) from 3 entities.

M Issued 6.02 | 8.93  1.50
Maturity = 2.24 1 11.84 14.40 11.38 7.93 12.86 19.99 12.15 8.20 11.16 8.65 23.43 3.79 15.96 14.38

Sources : KSEI and KBVS Research-treated (2024)
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This Week's Economic Calendar

ECONOMIC CALENDAR

(14-20 MAR 2024)

Thursday, Mar 14, 2024

EU ECB's Lane Speaks

US 30-Year Bond Auction 4.368%
GB RICS House Price Balance (Feb) -10.00%  -18.00%
I Retail Sales (YoY) (lan) 0.20%
Us IEA Monthly Report
EU ECB's Elderson Speaks
EU ECB's Schnabel Speaks
US Continuing Jobless Claims 1,906K
US Initial Jobless Claims 218K 217K
US Core PPI [Moh) (Feb) 0.20% 0.50%
US Core Retail Sales (MoM) (Feb) 0.50% -0.60%
US PPI [Mob) [Feb) 0.30% 0.30%
Us Retail Control (MoM) (Feb) -0.40%
US Retail Sales (Mab) (Feb) 0.80% -0.80%
US Business Inventories (MoM) (lan) 0.20% 0.40%
US Retail Inventories Ex Auto (Jan) 0.30% 0.40%
Friday, Mar 15, 2024
GE Buba Mauderer Speaks
EU ECB's De Guindaos Spekas
US Fed's Balance Sheet 7.5398
ID Export Growth (YoY) (Feb) -7.00% -8.06%
ID Import Growth (YoY) (Feb) B8.30% 0.36%
ID Trade Balance (Feb) 2 48B 2.01B
US NY Empire 5tate Manufacturing Index (Mar) -7.60 -2.40
US Industrial Production (YoY) (Feb) 0.03%
US Industrial Production (Mol (Feb) 0.00% -0.10%
US Export Price Index (Mab) (Feb) 0.30% 0.80%
US Import Price Index (MoblA) (Feb) 0.30% 0.80%
Us Michigan 1-¥ear Inflation Expectations (Mar) 3.00%
Us Michigan 5-Year Inflation Expectations (Mar) 2.90%
US Michigan Consumer Expectations (Mar) 75.20
Us Michigan Consumer Sentiment (Mar) 77.30 76.90

Event Forecast [ Previous
Monday, Mar 18, 2024
CN Fixed Asset Investment (YoY) (Feb) 3.00%
CN Industrial Production (YoY) (Feh) 6.80%
CN Industrial Production YTD {YoY) (Feb) 4 60%
CN Unemployment Rate (lan) 5.10%
EU Caore CPI [YoY) (Feh) 3.10%
EU CPI (MoM) (Feb) -0.40%
EU CPI [YoY] (Feh) 2.60%
EU Trade Balance {lan) 16.80B
Tuesday, Mar 19, 2024
JP Bol Interest Rate Decision -0.10%
JP Industrial Production (MoM] (Jan) -7.50%
GE ZEW Current Conditions (Mar]) -81.70
GE ZEW Economic Sentiment (Mar) 19.90
EU Wages In Euro Zone (YoY) (Q4) 5.30%
EU 7EW Fronomic Sentiment (Mar) 25 00
U5 Building Permits (Feh) 1.489M
U5 Housing Starts (Mobd) (Feb) 14 .80%
US Housing Starts (Feb) 1.331M
Wednesday, Mar 20, 2024
U5 20-Year Bond Auction 4.60%
US TIC Net Lomg-Term Transactions (lan) 160.20B
GB CPI (YoY) (Feh) 4.00%
GB CPI (MoM) (Feb) -0.60%
GB PPl Input [Moh)] (Feb) -0.80%
GE PPl (Mol (Feb) 0.20%
IO Deposit Facility Rate (Mar) 5.25%
ID Lending Facility Rate (Mar) B.75%
I Loans (YaoY) (Feb) 11.83%

*  The balance of money market-real sector-asset markets, which will influence the benchmark Fed Rate (FOMC meeting scheduled for 20 Mar
'24), will be a focus in the upcoming week, indicated by initial jobless claims, PPI, retail sales, building permits, and housing starts.
*  Meanwhile, domestically, the trade balance will be one of the focal points in maintaining the stability of the Rupiah, subsequently serving as
a reference in assessing the development of the Bl Rate to be decided at the RDG on 20 Mar ‘24.

Sources : Investing and KBVS Research-treated (2024)
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